
RI� EULGJHV� LQ� WKH� OLYHV� LQ� WKH� FRPPXQLW\� RI�
%HGIRUG�)DOOV��KH�EXLOW�EULGJHV�ZLWKLQ�KLV�UHOD�
WLRQVKLSV��KLV�PDUULDJH�DQG�FKLOGUHQ��ZLWK�KLV�
PRWKHU�DQG�EURWKHU�DQG�WKH�PDQ\�IULHQGV�KH�
KDG��+H�KDG�WR�EH�VKRZQ�IURP�WKH�ZHLUGHVW�
RI� FLUFXPVWDQFHV� WKDW� KH� KDG� EXLOW� EULGJHV�
WKDW�ZHUH�IDU�ORQJHU��ZLGHU��DQG�GHHSHU�WKDQ�
KH� FRXOG� SK\VLFDOO\� VHH� XQWLO� KLV� H\HV�� ZHUH�
RSHQHG� WR� UHDOLW\�� +H� PD\� QRW� KDYH� EHHQ�
UHQRZQHG� E\� WKH� SK\VLFDO� EULGJHV� KH�PLJKW�
KDYH�EXLOW��EXW�KH�ZDV�NQRZQ�E\� WKRVH�ZKR�
PDWWHUHG�PRVW�WKDW�KH�KDG�FRQQHFWHG�WR�DQG�
LQ� VR� GRLQJ� KDG� EHFRPH� WKH� ULFKHVW�PDQ� LQ�
%HGIRUG�)DOOV�� 

%ULGJHV�7KDW�/DVW 
 

 :HOO�� WKH� +ROLGD\� VHDVRQ� LV� RYHU�
DORQJ�ZLWK�DOO�WKH�+ROLGD\�PRYLHV��EXW�WKHUH�LV�
RQH�WKDW�KDV�ORQJHU�OHJV�WKDQ�RWKHUV��WKH�+RO�
LGD\�KLW�0RYLH� --� ³,W¶V�D�:RQGHUIXO�/LIH���5H�
PHPEHU�KRZ�*HRUJH�%DLOH\��IURP�WKH�WLPH�KH�
ZDV�D�ER\��UHDOO\�ZDQWHG�WR�PDNH�D�QDPH�IRU�
KLPVHOI� DQG� KDG� DOO� WKHVH� JUHDW� GUHDPV� RI�
KRZ�KH�ZDV�JRLQJ�WR�LPSDFW�WKH�ZRUOG"� 
 ,Q� RQH� RI� WKH� VFHQHV� RI� WKH� PRYLH�
*HRUJH�VD\V�WR�0DU\��³0DU\��,�NQRZ�ZKDW�,
P�
JRLQJ� WR�GR� WRPRUURZ�DQG� WKH�QH[W�GD\�DQG�
WKH� QH[W� \HDU� DQG� WKH� \HDU� DIWHU� WKDW�� ,
P�
JRLQJ�WR�OHDYH�WKLV�OLWWOH�WRZQ�IDU�EHKLQG��DQG�
,
P�JRLQJ�WR�VHH�WKH�ZRUOG��,WDO\��*UHHFH��WKH�
3DUWKHQRQ�� WKH�&RORVVHXP��7KHQ� ,
P�FRPLQJ�
EDFN�KHUH��DQG�,
OO�JR�WR�FROOHJH�DQG�VHH�ZKDW�
WKH\� NQRZ�� DQG� WKHQ� ,
P� JRLQJ� WR� EXLOG�
WKLQJV��,
P�JRLQJ�WR�EXLOG�DLU�ILHOGV��,
P�JRLQJ�
WR� EXLOG� VN\VFUDSHUV� D� KXQGUHG� VWRULHV� KLJK��
,
P� JRLQJ� WR� EXLOG� %5,'*(6� D� PLOH�
ORQJ��� � 'LG� \RX� KHDU� WKDW�� ³«,¶P� JRLQJ� WR�
EXLOG�EULGJHV�D�PLOH�ORQJ«´"�� 
 2I�FRXUVH��ZH�NQRZ�WKDW�*HRUJH�%DL�
OH\� GHVSLWH� KLV� ERDVWV�� GLGQ¶W� EXLOG� DQ\� RI�
WKRVH� WKLQJV�–�KH�GLGQ¶W� WUDYHO� WKH�ZRUOG��KH�
GLGQ¶W� JR� WR� FROOHJH� DQG� KH� GLGQ¶W� EXLOG� DQ\�
PLOH-ORQJ� EULGJHV� WKDW� ZRXOG� VSDQ� D� KXJH�
JRUJH��� $QG� EHFDXVH� KH� GLGQ¶W� GR� DQ\� RI�
WKRVH�WKLQJV��KH�IHOW�OLNH�KH�ZDV�D�IDLOXUH��DQG�
WKDW� LV� ZK\� KH� ILQGV� KLPVHOI� VWDQGLQJ� RQ� D�
EULGJH�LQ�WKH�PRYLH�FRQVLGHULQJ�VXLFLGH� 
 %XW�ZH�NQRZ�IURP�WKH�PRYLH�WKDW�KH�
ZDV� DQ\WKLQJ� EXW� D� IDLOXUH�� WKRXJK� KH� ZDV�
QRW� NQRZQ� IRU� EXLOGLQJ� KXJH� VWUXFWXUHV�� +LV�
OLIH� KDG� EHHQ� VSHQW� LQ� EXLOGLQJ� EULGJHV� RI�
PXFK�JUHDWHU� LPSRUWDQFH�� �+H�EXLOW� DOO� NLQGV�
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   5LFKDUG�6XWWRQ 

-DQXDU\�������� 



 

0DUN�<RXU�&DOHQGDU 
(YHQWV�IRU�WKH�:HHN��-DQ��—-DQ��� 
6XQGD\«��6LQJLQJ�DW�0HULGLDQ�5HKDE�����SP 
6XQGD\«��6LQJLQJ�WKUX�WKH�6RQJERRN�����SP 
7XHVGD\«««««������0HQ¶V�%UHDNIDVW�����DP 
7KXUVGD\«���«����/DGLHV¶�%LEOH�&ODVV������DP 
)ULGD\«««���«��<RXQJ�$GXOWV¶�(YHQW�����SP 

 

3DQWU\�,WHPV�1HHGHG 
 

 
 
 

��&ROG�&HUHDO ���&DQQHG�6RXS 
��3DSHU�7RZHOV ���7RLOHW�3DSHU 
��6KDPSRR�� ���&RQGLWLRQHU 
��/DXQGU\�6RDS� ���%DWK�6RDS 

5HPRWH�:RUVKLS�-�$VVLJQPHQWV 
.LRVN�	�5HPRWH�(OGHU���'DYH�5LFK 
&DUH�*URXSV���	����-DQ���	�-DQ��� 
&DUH�*URXSV���	����-DQ����	��-DQ��� 
 
0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH 
$OO� WHHQV� DQG� DGXOWV� LQWHUHVWHG� LQ� KHDULQJ�
DERXW� WKLV� \HDU¶V� WULS� WR� 0W�� 6WDWHV�� SOHDVH�
WDNH� D� PRPHQW� WR� DWWHQG� D� EULHI� PHHWLQJ�
WRGD\�IROORZLQJ�PRUQLQJ� VHUYLFHV� LQ� WKH� UH�
PRWH�VHUYLFH�DUHD�� 
 
<RXQJ�$GXOWV¶������(YHQWV 
$�VFKHGXOH�IRU������HYHQWV�KDV�EHHQ�SRVWHG�
RQ�WKH�\RXQJ�DGXOW�ERDUG�LQ�IR\HU��VL[�RI�WKH�
HYHQWV� KDYH� EHHQ� LGHQWLILHG�� � <RXU� KHOS� LV�
QHHGHG� LQ� RUJDQL]LQJ� WKH� UHPDLQLQJ� VL[���
3OHDVH�WDNH�D�PRPHQW�WR�ORRN�DW�WKH�OLVW�DQG�
VHH�ZKHUH�\RX�FDQ�KHOS�� 
 
7KHUH�ZLOO�EH�D�+RFNH\�QLJKW�RQ�
)ULGD\��-DQXDU\� ��WK� DW��SP���
7LFNHWV� DUH� ����� SOHDVH� EULQJ�
FDVK�� WLFNHWV� ZLOO� EH� SDLG� IRU� LQ�
DGYDQFH�� VR� QR� GHELW�FUHGLW�
FDUGV�� � 7KHUH� LV� D� VLJQXS� VKHHW�
LQ�WKH�IR\HU��LI�\RX�DUH�DEOH�WR�DWWHQG��SOHDVH�
WDNH� D� PRPHQW� WR� VLJQXS� VR� WKH� ULJKW�
DPRXQW�RI�WLFNHWV�FDQ�EH�SXUFKDVH� 
 
:HGQHVGD\�1LJKW�6XSSHU� 
7KH�QH[W�:16�LV�-DQXDU\���WK���,I�\RX�DUH�
DEOH�WR�DWWHQG�WKLV�VSHFLDO�WLPH�RI�IHOORZVKLS��
SOHDVH�WDNH�D�PRPHQW�WR�VLJQXS�RQ�WKH�IDP�
LO\�ERDUG�� 

&KULVWLDQ�&ROOHJH�6FKRODUVKLSV 
 

,W� LV� RXU� SOHDVXUH� WR� VKDUH� WKDW� -RQDWKDQ�
&OHYHUGRQ� ZLOO� EH� DWWHQGLQJ� 2NODKRPD�
&KULVWLDQ�DQG�%DLOH\�DQG�.\QGDO�3DWWHUVRQ��
DQG� +ROO\� :KHHOHU� ZLOO� EH� DWWHQGLQJ� +DU�
GLQJ� 8QLYHUVLW\� WKLV� 6SULQJ� VHPHVWHU���
7KHVH� FROOHJH� VWXGHQWV�ZLOO� HDFK� UHFHLYH� D�
������� VFKRODUVKLS� IURP� /LQGHU� 5RDG� WKLV�
VHPHVWHU� IRU� DWWHQGLQJ� D� FKXUFK� RI� &KULVW�
DIILOLDWHG� 8QLYHUVLW\�� � 3OHDVH� NHHS� WKHVH�
VWXGHQWV�DQG�RWKHUV�DZD\�DW�VFKRRO�LQ�\RXU�
SUD\HUV�� 

��1HZ�4XDUWHUa�$GXOW�&ODVVHV 
 

%HJDQ—-DQXDU\��QG 
 
 

6XQGD\ $8'—*HQHVLV�3DUW�� 
6XQGD\�5HPRWH—3DUHQWLQJ 

 
:HGQHVGD\�$8'—)XQGDPHQWDOV�RI�)DLWK 

:HGQHVGD\�5P��—/DGLHV¶�&ODVV
 

<RXWK�	�)DPLO\�0LQLVWHU 
 

$GYHUWLVLQJ� IRU� D�<RXWK�DQG�)DPLO\�0LQLV�
WHU�KDV�EHJXQ� �<RX�FDQ�ILQG�WKH�DG�DQG�D�
OLQN� WR� WKH� MRE� GHVFULSWLRQ� XQGHU� WKH�
³$%287´� WDE� RQ� RXU�ZHEVLWH� �RU� \RX� FDQ�
DVN�/RUL�WR�SURYLGH�\RX�ZLWK�D�KDUG�FRS\��� 



5HPHPEHU�LQ�3UD\HU 
 

+HDOWK 
)	/�%HFNHU (YH\OHQH�0� 9LUJLOHQH�5����������� 
1DRPL�%� &RUN\�0� /LQGD�6������ 
$	5�%DUWRQ +	0�1HZFRPE� $UQLH�6�� 
%RE�%�  (GG\�3�  -	/�9DQQ 
&DURO�&�  *HQH�2�  .	0�:DUG 
$GGLH�)�  5RQ�2�  /	%�<RXQJ 
/DUU\�+�  0DGHOLQH�5� 
 
 

&DUULH�.OHLQ��GDXJKWHU�RI�6DQGL�+DPLOWRQ 
&DGH�0D\R��JUDQGVRQ�RI�5R\FH�	�%DUEDUD 
 
 

&DQFHU 
5RQ�$UPVWURQJ��IULHQG�RI�6FKODFWKHU�IDPLO\ 
:HV�%HUOLQJHU��EURWKHU�LQ-ODZ�RI�'HH�0DUWLQ 
-HURPH�&DPSEHOO��EURWKHU�RI�.HYLQ�&DPSEHOO 
/RQGD�&DVH��IULHQG�RI�,IWLQFKL¶V�	�$GFRFNV 
-XOLH�&R[��PHPEHU�&ORYHUGDOH�FKXUFK�RI�&KULVW 
)RUHH�*URYH��IULHQG�RI�/LQGHU�5RDG 
&KULV�.LQJ��IDWKHU�RI�1DWH�.LQJ� 
0DU\�2UELVRQ��ZLIH�RI�*X\�2UELVRQ� 
(YLH�7URYH\��IULHQG�RI�WKH�*RQ]DOHV�IDPLOLHV 
)UDQN�8QUXH��IDWKHU�RI�/RUL�+ROP 
 
 

+RVSLWDO�6XUJHU\�5HFRYHU\ 
*LE�%ODFNPHU��KRVSLWDO������ 
-LP�:HOFK��KRVSLWDO������ 
*HQH�2OLYHU��VXUJHU\����� 
 
 
0LOLWDU\�0HQ�:RPHQ—6HUYLQJ�$ZD\�IURP�+RPH 
.\OH�'DURQ -HVVLFD�-DFTXHV )RUUHVW�1RODQ 
%UDQGRQ�-RQHV %UD\GRQ�-RQHV� 7UDYLV�/HLJK 
.ULV�0F)DWH 0DWWKHZ�3RZHOO .LUVWHQ�0RUHODQG 
 
 

7UDYHOHUV 
6	/�*RGGDUG� -	7�:HOFK  
 

&RQWLQXHG�IURP�SDJH��  
,I� \RX¶UH� ZRQGHULQJ� ZKHUH� WR� VWDUW�� -HVXV�
JLYHV�XV�D�JUHDW�SODFH�WR�EHJLQ�WKH�EXLOGLQJ�
SURFHVV�� �$� QHZ� FRPPDQGPHQW� ,� JLYH� WR�
\RX�� WKDW� \RX� ORYH�RQH�DQRWKHU�� HYHQ�DV� ,�
KDYH�ORYHG�\RX��WKDW�\RX�DOVR�ORYH�RQH�DQ�
RWKHU�� �%\� WKLV� DOO�PHQ�ZLOO� NQRZ� WKDW� \RX�
DUH�0\� GLVFLSOHV�� LI� \RX� KDYH� ORYH� IRU� RQH�
DQRWKHU����-Q��������1$6��1RW�RQO\�ZLOO�\RX�
EH� EXLOGLQJ� EULGJHV� LQ� \RXU� UHODWLRQVKLSV��
\RX� ZLOO� DOVR� EH� EXLOGLQJ� EULGJHV� WR� WKH�
FRPPXQLW\� 
 
     
  %HFDXVH�RI�+LP��5-6 
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%LEOH�&ODVV ............................................ ��� 
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&RQWULEXWLRQ ..................................... ������ 

(OGHUV 
%XWFK�$P\[  $GXOW�(GXFDWLRQ��&DUH�*URXSV� ���-���� 
 %XGJHW�)LQDQFH 
/DUU\�-RKQVRQ 0LVVLRQV��/LEUDU\�	� ���-���� 
 7UDQVSRUWDWLRQ 
6KHOE\�.ULGHU (YDQJHOLVP�	�2XWUHDFK ���-���� 
'DYH�5LFK  %HQHYROHQFH��0HGLD�	� 
 5HVRXUFHV��%XGJHW�)LQDQFH� ���-���� 
5LFKDUG�6XWWRQ <RXWK�0LQLVWU\��7UDQVLWLRQ� ���-���� 
 (YDQJHOLVP�	�2XWUHDFK��0LVVLRQV 
.HQ�:HOFK������� &KLOGUHQ¶V�(G���)HOORZVKLS� ���-����
 $IWHUFDUH��6HQLRU�6DLQWV  
:HQGHOO�:HOFK %OGJ��*URXQGV��6DIHW\�6HFXULW\� ���-���� 
 8VWLFN�3URSHUW\� 
&KDUOHV�:KLWH 0LVVLRQV�	�:RUVKLS ���-���� 
 

(YDQJHOLVWV 
 

5LFKDUG�6XWWRQ    ���-���� 
&OLQW�'DYLVRQ    ���-���� 

6HFUHWDU\ 
 

/RUL�:KHHOHU    ���-���� 
    ���-���� 
 

'HDFRQV 
 

.HYLQ�%DUQHV <RXQJ�$GXOWV ���-���� 
%URFN�&ROHPDQ )HOORZVKLS�	�%HQHYROHQFH ���-���� 
-HUHP\�+DYOLN (OHPHQWDU\�(GXFDWLRQ ���-����� 
'DYH�+RUQVE\ $GXOW�(GXFDWLRQ� ���-���� 
5LFKDUG�-HZHOO (YDQJHOLVP�	�8VWLFN�3URSHUW\ ���-���� 
6WHYH�-RQHV %XLOGLQJ ���-���� 
0LNH�.LVK 6HFXULW\ ���-���� 
(G�.ORSIHQVWHLQ :HEPDVWHU ���-���� 
-RKQ�0F&DUWK\ 7HHQ�(GXFDWLRQ ���-���� 
-RKQ�0HQGLROD %XGJHW�	�)LQDQFH ���-���� 
(ULF�1HYLOOH /LEUDU\�	�%HQHYROHQFH ���-���� 
$OH[�3DGHQ %XLOGLQJ�	�*URXQGV��6U��6DLQWV ���-���� 
'DQD�3DWWHUVRQ :RUVKLS� ���-���� 
0LNH�3RZHOO (YDQJHOLVP���������������������������-���-���� 
-RHO�6HJUDYHV 7HHQV�$FWLYLWLHV ���-���� 
$UQLH�6SULJJHO 8VWLFN�3URSHUW\ ���-���� 
/DQFH�:KHHOHU 0HGLD�	�5HVRXUFHV ���-���� 

 

&RRUGLQDWRUV�—�$VVLVWLQJ�(OGHUV�	�'HDFRQV� 
 

:HQG\�%DUWOH\  :HGQHVGD\�1LJKW�6XSSHU ���-���� 
$VKOH\�&ODUN 0HDOV�	�'HOLYHU\��$SU--XO\� ���-���� 
1DQF\�.XHKO� 0HDOV�	�'HOLYHU\��$XJ-1RY� ���-���� 
/LQGD�:HVW 0HDOV�	�'HOLYHU\��'HF-0DU� ���-���� 
&OLQW�'DYLVRQ &DUH�*URXS�&RRUGLQDWRU ���-���� 
$UW�&ODUN &DUH�*URXS�&RRUGLQDWRU���������������-����� 
6WDQ�'XUIHH &DUH�*URXS�&RRUGLQDWRU���������-���-���� 

 
 
 

(OGHU�FRQWDFW�IRU�-DQXDU\—.HQ�:HOFK 
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%\URQ�%HQLWH] *XDWHPDOD�� 
-LP�&RUQHU &DPHURRQ� 
+L�-RQHV *XDWHPDOD 
$XVWLQ�0F&ULFNDUG %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
&DOHE�3DUNHU %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
%UDQGRQ�3ULFH 8NUDLQH 
$QLEDO�5DPLUH] *XDWHPDOD 
$EQHU�5DPRV� /DV�3DFD\DV��*XDWHPDOD 
-DFRE�6DQIRUG %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
 

3UHDFKHU�,QWHUQVKLS�3URJUDP�-�'XUDQJR��&2��� 
0DQXHOLWR�1DYDMR�&KLOGUHQ¶V�+RPH�-�1HZ�0H[LFR 
0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH�-�&RORUDGR 
)RFXV�3UHVV 
:RUOG�%LEOH�6FKRRO�DQG�:RUOG�(QJOLVK�,QVWLWXWH 
:RUOG�&KULVWLDQ�%URDGFDVWLQJ 

6&+('8/(�2)�6(59,&(6 
 

6XQGD\�%LEOH�&ODVV ................. �����D�P� 
6XQGD\�0RUQLQJ�:RUVKLS ..... ������D�P� 
6XQGD\�(YHQLQJ�:RUVKLS ........ �����S�P� 
:HGQHVGD\�%LEOH�&ODVV ........... �����S�P� 
7KXUVGD\�/DGLHV�%LEOH�&ODVV� ....... ������D�P� 

'DLO\�%LEOH�5HDGLQJ��-DQ��—-DQ��� 
 

*RVSHO�%URDGFDVWLQJ�1HWZRUN� 
'LVK-���������DP���'LUHFW�79-���������DP 
 

,Q�6HDUFK�RI�WKH�/RUG¶V�:D\ 
�$QWHQQD-�������DP��'LUHF79-���������DP� 
�'LVK-���������DP 

 
 
 
 
6XQ�� *HQHVLV ��-�� 
0RQ� *HQHVLW ��-�� 
7XH� *HQHVLV ��-�� 
:HG� *HQHVLV ��-�� 
 
 

 
 
 
 
7KXU�� *HQHVLV ��-�� 
)UL����� *HQHVLV� ��-�� 
6DW���� *HQHVLV ��-�� 


