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7KH� TXHVWLRQ� ,� VXSSRVH� ZH� DUH� WR�
DVN� RXUVHOYHV� LV�� ³:KR� GR� ZH� VHUYH"´� -RKQ�
.HQQHWK� *DOEUDLWK�� LQ� KLV� DXWRELRJUDSK\�� $�
/LIH� LQ�2XU�7LPHV�� LOOXVWUDWHV� WKH�GHYRWLRQ�RI�
(PLO\� *ORULD�:LOVRQ�� KLV� IDPLO\
V� KRXVHNHHS�
HU��,W�KDG�EHHQ�D�ZHDU\LQJ�GD\��DQG�,�DVNHG�
(PLO\�WR�KROG�DOO�WHOHSKRQH�FDOOV�ZKLOH�,�KDG�D�
QDS�� 6KRUWO\� WKHUHDIWHU� WKH� SKRQH� UDQJ��
/\QGRQ�-RKQVRQ�ZDV�FDOOLQJ�IURP�WKH�:KLWH� 
+RXVH�� �*HW� PH� .HQ� *DOEUDLWK�� 7KLV� LV�
/\QGRQ�-RKQVRQ����+H�LV�VOHHSLQJ��0U��3UHVL 

+XPEOH�1RELOLW\ 
 

�6HUYDQW��LQ�RXU�(QJOLVK�1HZ�7HVWD�
PHQW�XVXDOO\�UHSUHVHQWV�WKH�*UHHN�ZRUG�GRX�
ORV�DQG�LV�RIWHQ�WUDQVODWHG�DV�ERQG�VODYH�RU�
ERQGVHUYDQW��$�ERQGVHUYDQW�EDFN�WKHQ�ZDV�
RQH�ZKR�ZDV�HLWKHU�SXUFKDVHG�RU�RQH�ZKR�
VROG�KLPVHOI�DV�DQ�LQGHQWXUHG�VHUYDQW�WR�DQ�
RWKHU�LQ�RUGHU�WR�SD\�RII�D�GHSW�RU�VRPH�VXFK�
WKLQJ��(LWKHU�ZD\��E\�GRLQJ�VR�D�SHUVRQ�LV�QR�
ORQJHU�DW�KLV�RZQ�GLVSRVDO�EXW�LV�KLV�PDVWHU
V�
SURSHUW\��%RXJKW�WR�VHUYH�KLV�PDVWHU
V�
QHHGV��WR�EH�DW�KLV�EHFN�DQG�FDOO�HYHU\�PR�
PHQW��,Q�RWKHU�ZRUGV��WKH�ERQGVHUYDQW¶V�VROH�
EXVLQHVV�LV�WR�GR�KLV�PDVWHU¶V�ELGGLQJ��&KULV�
WLDQ�VHUYLFH�WKHUHIRUH�PHDQV��ILUVW�DQG�IRUH�
PRVW��OLYLQJ�RXW�D�VHUYDQW�UHODWLRQVKLS�WR�
RQH
V�6DYLRU����&RULQWKLDQV������-�����,Q�
WHUPV�RI�EHLQJ�D�ERQGVHUYDQW�RI�WKH�/RUG��
WKH�UHODWLRQVKLS��EHLQJ�D�VHUYDQW�FDUULHV�WKH�
LGHD�RI�KXPEOH�QRELOLW\��WKXV��EHLQJ�*RG¶V�
VHUYDQW�LV�DQ�KRQRUDEOH�SRVLWLRQ� 

 

�:KDW�ZRUN�GRHV�&KULVW�VHW�KLV�VHUY�
DQWV�WR�GR"�7KH�ZD\�WKDW�WKH\�VHUYH�+LP��+H�
WHOOV�WKHP��LV�E\�EHFRPLQJ�WKH�VODYHV�RI�WKHLU�
IHOORZ-VHUYDQWV�DQG�EHLQJ�ZLOOLQJ�WR�GR�OLWHU�
DOO\�DQ\WKLQJ��KRZHYHU�FRVWO\��LUNVRPH��RU�
XQGLJQLILHG��LQ�RUGHU�WR�KHOS�WKHP��7KLV�LV�
ZKDW�ORYH�PHDQV��DV�+H�KLPVHOI�VKRZHG�DW�
WKH�/DVW�VXSSHU�ZKHQ�KH�SOD\HG�WKH�VODYH
V�
SDUW�DQG�ZDVKHG�WKH�GLVFLSOHV
�IHHW�VWDWLQJ�
WKDW�WKH\�ZHUH�WR�IROORZ�+LV�H[DPSOH�RI�VHUY�
LQJ�RQH�DQRWKHU� 

 

:KHQ�WKH�1HZ�7HVWDPHQW�VSHDNV�RI�
PLQLVWHULQJ�WR�WKH�VDLQWV��LW�FDUULHV�WKH�LGHD�RI�
GHYRWLQJ� WLPH�� HIIRUW�� DQG� VXEVWDQFH� WR� JLY�
LQJ� WKHP�DOO� WKH�SUDFWLFDO� KHOS�SRVVLEOH��7KH�
HVVHQFH�RI�&KULVWLDQ�VHUYLFH� LV� OR\DOW\� WR� WKH�
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)URP�WKH�GHVN�RI� 
   5LFKDUG�6XWWRQ 

-XQH��������� 



 
0DUN�<RXU�&DOHQGDU 

(YHQWV�IRU�WKH�:HHN��-XQ���—-XO�� 
6XQGD\«««��&RQJUHJDWLRQ�3RWOXFN������DP� 
6XQGD\�����6LQJLQJ�WKUX�WKH�6RQJERRN�����SP 
0RQGD\������0RQWKO\�6LQJLQJ��1DPSD������SP 
7XHVGD\««���««������0HQ¶V�%UHDNIDVW�����DP 

5HPRWH�:RUVKLS�-�$VVLJQPHQWV 
5HPRWH�(OGHU���%XWFK�$P\[ 
&DUH�*URXSV���	����-XQ����	�-XO\��� 
&DUH�*URXSV���	����-XO����	�-XO��� 
1R�5HPRWH�6HUYLFH�RQ�-XO\��WK 
 
)DPLO\�1HZV 
:HOFRPH�6WHSKHQ�	�0DU\�%UDQHQ�� �6WHSKHQ�
DQG� 0DU\� KDYH� EHHQ� YLVLWLQJ� ZLWK� XV� IRU�
VRPHWLPH�DQG� WKH\� OHW� LW� EH�NQRZQ�RQ�6XQ�
GD\� WKDW� WKH\�ZRXOG� OLNH� WR�EH�D�SDUW�RI� WKH�
/LQGHU�5RDG�IDPLO\���3OHDVH�WDNH�D�PRPHQW�WR�
LQWURGXFH�\RXUVHOI�DQG�DGG� WKHP�WR�\RXU�GL�
UHFWRULHV� 
 

������:�3LQHZRRG�5LYHU�/DQH 
6WDU������� 
&KXUFK�PDLOER[��+-�� 
 
$UHD�:LGH�0RQWKO\�6LQJLQJ 
7KH�-XO\�DUHD�ZLGH�PRQWKO\�VLQJLQJ�ZLOO�EH�DW�
WKH� 1DPSD� FRQJUHJDWLRQ� 7202552:�
HYHQLQJ��VLQJLQJ�EHJLQV�DW�����SP� 
 
7HHQ�(YHQW—)XOOHU�3DUN� 
7RQLJKW��DIWHU�HYHQLQJ�VHUYLFHV��DOO�WKH�WHHQV�
DUH� LQYLWHG� WR� JR� WR� )XOOHU� 3DUN� WR� KDQJ� RXW�
DQG� SOD\� JDPHV� � %ULQJ� \RXU� RZQ� GLQQHU��
GULQNV�ZLOO�EH�SURYLGHG� �:H�ZLOO�HQG�DW�������
RU�ZKHQ� LW� JHWV� GDUN�� RU�ZKHQ� \RXU� SDUHQWV�
WHOO \RX�LW¶V�RYHU� 

0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH� 
$QQXDO�&KDQJH-D-/LIH�&DQ�'ULYH 

 
,I� \RX�ZRXOG� OLNH� WR�KHOS� IXQG� WKH�0RXQWDLQ�
6WDWHV� &KLOGUHQ¶V� KRPH� ZLWK� SXUFKDVLQJ�
VFKRRO� VXSSOLHV�� KHOS� \RXUVHOI� WR� D� FKDQJH�
FDQ� ORFDWHG� LQ� WKH� IR\HU� RQ� WKH� PHPEHU¶V�
WDEOH���:KHQ�WKH�FDQ�LV�IXOO��UHWXUQ�LW�WR�/RUL�
:��7KLV�FDPSDLJQ�ZLOO�FRQWLQXH�WKURXJK�$X�
JXVW���WK�DQG� WKHQ� WKH� KRPH� ZLOO� VHQG� D�
UHSUHVHQWDWLYH�WR�SLFN�XS�WKH�IXOO�FDQV� 

��1HZ�4XDUWHUa�$GXOW�&ODVVHV 
%HJLQQLQJ�-XO\��UG 

 

6XQGD\ $8'—5ROHV�LQ�WKH�&KXUFK� 
Z�/DUU\�-RKQVRQ 

 

6XQGD\�5HPRWH—&KULVWLDQ�)LQDQFLDO�3ODQQLQJ�
<RXQJ�$GXOWV¶�&ODVV�Z�%XWFK�$P\[ 

 

:HGQHVGD\�$8'—,I�<RX�+DYH�6HHQ�0H��<RX�
+DYH�6HHQ�WKH�)DWKHU�Z�6KHOE\�.ULGHU 

&DPS�,Y\GDOH 
 
<RXQJ�$GXOW�&DPS�a�-XO\��WK-�WK 
3UH-7HHQ�&DPS�a�-XO\��WK-��WK 
7HHQ�&DPS�a�-XO\���VW-��WK 

)DPLO\�&DPS�a�$XJXVW��WK—$XJ���WK 
 
 
$OO�IRUPV�IRU�FDPS�,Y\GDOH��FDPSHUV�DQG�

VWDII��DUH�DYDLODEOH�RQOLQH� 
 

KWWS���FDPSLY\GDOH�RUJ�FDPS-IRUPV�� 

&ʝQʔȾHJDʤLʝɚ�3ԧʙXɭɖ� 
�7ɛ�:ɰOFʝȷɏ�ʃȱɏ�0ɋ&ʝʢʛLɭɖ�)ʋʛɵʙɨ 

 

-ʦȸɏ�ƼǖƧǄ< 
��IɼɸOʝʨʖQɒ�PʝʢʜʖQɒ�ȿʑʢʧLȪɏ� 

 

%ʢʖQɒ�\ʝʦɠ�)ʋYʝʢLɀɏ�3ԧʙXɭɖ�
'Lʂɓ�Hɡ��Wɛ�6KʋȾɏ 



5HPHPEHU�LQ�3UD\HU 
 

+HDOWK 
)	/�%HFNHU (YH\OHQH�0� 0DGHOLQH�5����� 
1DRPL�%� &RUN\�0� /LQGD�6������ 
$	5�%DUWRQ 5RQ�0�  -	/�9DQQ 
&DURO�&�  +	0�1HZFRPE� .	0�:DUG 
$GHOOH�)� (GG\�3�  /	%�<RXQJ 
$GGLH�)�  *HQH�2�   
/DUU\�+�  5	-�2OGKDP  
 
*DU\�$G\��VRQ�RI�'DURO�	�3K\OOLV�$G\ 
%DUUHWW�&DSREUHV��JUDQGVRQ�RI�-RKQ�	�6RQGUD 
-LP�&RUQHU��IULHQG�RI�5LFKDUG�6XWWRQ 
&DGH�0D\R��JUDQGVRQ�RI�5R\FH�	�%DUEDUD 
0LFKDHO�:HVW��VRQ�RI�/LQGD�EURWKHU�RI�$SULO�1DWKDQ 
$QLEDO�5DPLUH]��3UHDFKHU�DW�/LQGD�9LVWD�&RQJUHJDWLRQ� 
 
&DQFHU 
:HV�%HUOLQJHU��EURWKHU�LQ-ODZ�RI�'HH�0DUWLQ 
7DQLD�&XUXOOD��QLHFH�RI�.HQ�	�6KLUOH\�:HOFK 
.HYLQ�)LW]JHUDOG��VRQ�LQ-ODZ�RI�*HQH�	�-XG\�2OLYHU 
'DYH�1XWWLQJ��IDPLO\�RI�5RQ�	�-HQQ\�2OGKDP 
0DU\�2UELVRQ��ZLIH�RI�*X\�2UELVRQ� 
%UHQGD�7DOEHUW��FRXVLQ�RI�5REHUW�$GFRFN 
(YLH�7URNH\��IULHQG�RI�WKH�*RQ]DOHV�IDPLOLHV 
.HQ�9DQGURRQ��IULHQG�RI�'HE�&RZDQ�	�6WHYH�-RQHV 
7\OHU�:HLVV��VRQ�RI�IULHQG�RI�$P\[V�	�6XWWRQV 
:LOO��8QFOH�RI�$XEUH\�:HVW 
 
+RVSLWDO�6XUJHU\�5HFRYHU\ 
&DUULH�+LOWRQ��6KRXOGHU�6XUJHU\���� 
+XJK�1HZFRPE��SDFHPDNHU����� 
3K\OOLV�$GFRFN��VXUJHU\����� 
 
0LOLWDU\�0HQ�:RPHQ—6HUYLQJ�$ZD\�IURP�+RPH 
.\OH�'DURQ -HVVLFD�-DFTXHV .RG\�-DFREV 
%UDQGRQ�-RQHV %UD\GRQ�-RQHV� 7UDYLV�/HLJK 
.ULV�0F)DWH 0DWWKHZ�3RZHOO .LUVWHQ�0RUHODQG 
-RVK�$OOHQ  
 
7UDYHOHUV�� 
'�5\]DN���������-	0�0HQGLROD�������-	+�0DUFLOOLDWW 
:	0�0LOOHU����.	/�0HQGLROD��������,URQV�)DPLO\ 

&RQWLQXHG�IURP�SDJH�� 
GHQW�� +H� VDLG� QRW� WR� GLVWXUE� KLP��� �:HOO��
ZDNH� KLP� XS�� ,� ZDQW� WR� WDON� WR� KLP��� �1R��
0U��3UHVLGHQW��,�ZRUN�IRU�KLP��QRW�\RX��:KHQ�
,�FDOOHG�WKH�3UHVLGHQW�EDFN��KH�FRXOG�VFDUFHO\�
FRQWURO� KLV� SOHDVXUH�� �7HOO� WKDW� ZRPDQ� ,�
ZDQW�KHU�KHUH�LQ�WKH�:KLWH�+RXVH��� 

$V�&KULVWLDQV��ZH�DUH�VHUYDQWV�RI�WKH�
/RUG�-HVXV�&KULVW�ZKLFK�LV�D�SRVLWLRQ�RI�KXP�
EOH�QRELOLW\�DQG�DQ�KRQRUDEOH�SRVLWLRQ�DQG�,�
PLJKW� DGG� D� SULYLOHJH� WR� VHUYH� WKH� .LQJ� RI�
.LQJV�DQG�+LV�IHOORZ�VXEMHFWV� 

 
    

   %HFDXVH�RI�+LP��5-6 
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(OGHUV 
 

%XWFK�$P\[  &KLOGUHQ�	�$GXOW�(GXFDWLRQ�� ���-���� 
 &DUH�*URXSV��%XGJHW�)LQDQFH 
/DUU\�-RKQVRQ 0LVVLRQV��/LEUDU\��� ���-���� 
 7UDQVSRUWDWLRQ 
'DYH�5LFK  %HQHYROHQFH��6HQLRU�6DLQWV�� ���-���� 
 0HGLD�	��5HVRXUFHV�� 
 %XGJHW�)LQDQFH�  
5LFKDUG�6XWWRQ <RXWK�0LQLVWU\��7UDQVLWLRQ� ���-���� 
 (YDQJHOLVP�	�2XWUHDFK�� 
 0LVVLRQV 
:HQGHOO�:HOFK %OGJ��*URXQGV��6DIHW\�6HFXULW\� ���-���� 
 8VWLFN�3URSHUW\��)HOORZVKLS 
&KDUOHV�:KLWH 0LVVLRQV��:RUVKLS��$IWHUFDUH ���-���� 
 

(YDQJHOLVWV 
 

&OLQW�'DYLVRQ    ���-���� 
-DUHG�0F&RUPLFN   �����������������������������������������--���-���� 
5LFKDUG�6XWWRQ    ���-���� 
 

6HFUHWDU\ 
 

/RUL�:KHHOHU    ���-���� 
    ���-���� 
 

'HDFRQV 
 

%URFN�&ROHPDQ )HOORZVKLS�	�%HQHYROHQFH ���-���� 
-HUHP\�+DYOLN (OHPHQWDU\�(GXFDWLRQ ���-����� 
'DYH�+RUQVE\ $GXOW�(GXFDWLRQ� ���-���� 
5LFKDUG�-HZHOO (YDQJHOLVP�	�8VWLFN�3URSHUW\ ���-���� 
6WHYH�-RQHV %XLOGLQJ ���-���� 
0LNH�.LVK 6HFXULW\ ���-���� 
(G�.ORSIHQVWHLQ :HEPDVWHU ���-���� 
-RKQ�0F&DUWK\ 7HHQ�(GXFDWLRQ ���-���� 
-RKQ�0HQGLROD %XGJHW�	�)LQDQFH ���-���� 
(ULF�1HYLOOH /LEUDU\�	�%HQHYROHQFH ���-���� 
$OH[�3DGHQ %XLOGLQJ�	�*URXQGV��6U��6DLQWV ���-���� 
'DQD�3DWWHUVRQ :RUVKLS� ���-���� 
0LNH�3RZHOO (YDQJHOLVP���������������������������-���-���� 
-RHO�6HJUDYHV 7HHQV�$FWLYLWLHV ���-���� 
/DQFH�:KHHOHU 0HGLD�	�5HVRXUFHV ���-���� 
 

 

&RRUGLQDWRUV�—�$VVLVWLQJ�(OGHUV�	�'HDFRQV� 
 

:HQG\�%DUWOH\  :HGQHVGD\�1LJKW�6XSSHU ���-���� 
$VKOH\�&ODUN 0HDOV�	�'HOLYHU\��$SU--XO\� ���-���� 
1DQF\�.XHKO� 0HDOV�	�'HOLYHU\��$XJ-1RY� ���-���� 
/LQGD�:HVW 0HDOV�	�'HOLYHU\��'HF-0DU� ���-���� 
&OLQW�'DYLVRQ &DUH�*URXS�&RRUGLQDWRU ���-���� 
$UW�&ODUN &DUH�*URXS�&RRUGLQDWRU���������������-����� 
6WDQ�'XUIHH &DUH�*URXS�&RRUGLQDWRU���������-���-���� 

 
 

(OGHU�FRQWDFW�IRU�-XQH—'DYH�5LFK 
(OGHU�FRQWDFW�IRU�-XO\—:HQGHOO�:HOFK 
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%\URQ�%HQLWH] *XDWHPDOD�� 
-LP�&RUQHU :%6�&DPHURRQ� 
&OD\WRQ�-RKQVRQ )UHGHULFN��&2 
+L�-RQHV *XDWHPDOD 
$XVWLQ�0F&ULFNDUG %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
%UDQGRQ�3ULFH 8NUDLQH 
$QLEDO�5DPLUH] *XDWHPDOD 
$EQHU�5DPRV� /DV�3DFD\DV��*XDWHPDOD 
-DFRE�6DQIRUG %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
 

0DQXHOLWR�1DYDMR�&KLOGUHQ¶V�+RPH�-�1HZ�0H[LFR 
0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH�-�&RORUDGR 
)RFXV�3UHVV 
:RUOG�%LEOH�6FKRRO�DQG�:RUOG�(QJOLVK�,QVWLWXWH 
:RUOG�&KULVWLDQ�%URDGFDVWLQJ 

6&+('8/(�2)�6(59,&(6 
 

6XQGD\�%LEOH�&ODVV ................. �����D�P� 
6XQGD\�0RUQLQJ�:RUVKLS ..... ������D�P� 
6XQGD\�(YHQLQJ�:RUVKLS ........ �����S�P� 
:HGQHVGD\�%LEOH�&ODVV ........... �����S�P� 
7KXUVGD\�/DGLHV�%LEOH�&ODVV� ....... ������D�P� 

'DLO\�%LEOH�5HDGLQJ��-XQ���—-XO�� 

*RVSHO�%URDGFDVWLQJ�1HWZRUN� 
'LVK-���������DP���'LUHFW�79-���������DP 
 

,Q�6HDUFK�RI�WKH�/RUG¶V�:D\ 
�$QWHQQD-�������DP��'LUHF79-���������DP� 
�'LVK-���������DP 

 
 
 
 
6XQ�� 3VDOPV ��-�� 
0RQ� 3VDOPV ��-�� 
7XH� 3VDOPV������-��� 
:HG� 3VDOPV������-��� 
 
 

 
 
 
 
7KXU�� 3VDOPV������-��� 
)UL����� 3VDOPV���������� 
6DW�� 3VDOPV������-����
  �������� 
   


