
FKLOGUHQ� \RX�ZLOO�QHYHU�HQWHU�WKH�NLQJGRP�RI�
KHDYHQ��7KHUHIRUH��ZKRHYHU�KXPEOHV�KLPVHOI�
OLNH�WKLV�FKLOG�-�WKLV�RQH�LV�WKH�JUHDWHVW�LQ�WKH�
NLQJGRP� RI� KHDYHQ´� �&6%��� :H� VHH� LQ� FKLO�
GUHQ�–�,¶OO�HYHQ�FRXQW�WHHQ-DJHUV��� �–�D�VLQ�
FHULW\��D�KXPLOLW\�VRPHWLPHV�PLVVLQJ�LQ�ROGHU�
IRONV��7KH\�XQGHUVWDQG� WKHLU�GHSHQGHQFH�RQ�
SDUHQWV� RU� ROGHU� DGXOWV�� 7KDW�� ,� EHOLHYH�ZDV�
RXU� 6DYLRU¶V� SRLQW�� WKRVH� ZKR� WUXO\� XQGHU�
VWDQG� KRZ� YHU\�PXFK� WKH\� QHHG� VDYLQJ� DUH�
WKRVH�LQ�WKH�.LQJGRP��:H�DOVR�VHH�LQ�NLGV�D�
EHDXWLIXO�IRUJLYLQJ�VSLULW��$W�FDPS�ZH¶OO�VHH�D�
FRXSOH�NLGV�LQ�D�GLVSXWH�RYHU�DQ�LVVXH��WKHQ� 

&KXUFK�&DPS 
 

0\�ILUVW�H[SHULHQFH�ZLWK�FKXUFK�FDPS�ZDV�LQ�
WKH� ODWH� ��V� DW� &DPS� 7DNDWRND� QHDU�
7DOHTXDK�� 2.�� �$QG� \HV�� ERWK� RI� WKRVH� DUH�
VSHOOHG� FRUUHFWO\��� ,� ZDV� LQ� WKH� \RXQJHVW�
JURXS�RI�NLGV��%XW�,¶OO�QHYHU�IRUJHW�–�WZR�ROG�
HU� JX\V�� ERWK� QDPHG� 7LP�� WRRN� PH� LQ� DQG�
PDGH� PH� IHHO� ZHOFRPHG�� ,¶OO� DOZD\V� KDYH�
IRQG�PHPRULHV�RI�7DNDWRND��DQG�RI�3HWWLMRKQ�
6SULQJV�� DQG� RI� %XUQW� &DELQ�� DQG�� PRVW� UH�
FHQWO\��RI�&DPS�,Y\GDOH�� 
 

6XPPHU� FKXUFK� FDPSV� DUH� VSHFLDO� SODFHV��
+RZHYHU��,�ZRXOG�YHQWXUH�QRQH�LV�PRUH�VSH�
FLDO� WR�PH� WKDQ� &DPS� ,Y\GDOH�� )RU� WKH� SDVW�
��� \HDUV� ,¶YH� EHHQ� EOHVVHG� WR� VHUYH� DV� D�
VSHDNHU� DW� 7HHQ� &DPS�� )RU� PRVW� RI� WKRVH�
\HDUV� ZH¶YH� EHHQ� WKHUH� DV� D� IDPLO\�� *UHDW�
PHPRULHV��*UHDW�WLPHV� 
 

7KLV� FRQJUHJDWLRQ� LQYHVWV� D� JUHDW� GHDO� RI�
WLPH�� PDQSRZHU�� DQG� PRQH\� LQWR� &DPS�
,Y\GDOH��7KH�YROXQWHHU�KRXUV�DORQH�DUH�SULFH�
OHVV��:K\�GR�ZH�GR� WKDW"�:K\�KDYH�RXU�HO�
GHUV� VHHQ� ILW� WR� LQYHVW� WKH� ILQDQFHV� DQG� WKH�
HIIRUW�LQWR�D�SODFH�ZH�GRQ¶W�HYHQ�RZQ" 
 

.LGV��7KDW¶V�ZK\��.LGV�ZKR�JURZ� LQWR�\RXQJ�
&KULVWLDQ� PHQ� DQG� ZRPHQ� DQG� IRU� WKH� UH�
PDLQGHU�RI� WKHLU� OLYHV�ZLOO�FDUU\�PHPRULHV�RI�
IXQ�WLPHV��VSLULWXDO�JURZWK��DQG�GHDU�IULHQGV� 
 

7KLV� ZHHN� ��WK-��WK�� ZDV� 3UH-7HHQ� &DPS��
0DQ\�RI�RXU�NLGV�DUH� WKHUH�DV�ERWK�FDPSHUV�
DQG�FRXQVHORUV��7KH�ZHHN�RI�WKH���VW�LV�7HHQ�
&DPS�� 0DQ\� NLGV� DQG� DGXOWV� ZLOO� EH� DW�
,Y\GDOH�WKDW�ZHHN��,W�ZLOO�EH�ZDUP��,W�ZLOO�EH�
WLULQJ��,W�ZLOO�WHVW�VRPH�RI�RXU�IRONV¶�SDWLHQFH��
,W�ZLOO�DOO�EH�ZRUWK�LW��-HVXV�VDLG��LQ�0DWWKHZ�
����-��� ³«XQOHVV� \RX� WXUQ� DQG� EHFRPH� OLNH�
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  2K�&RPH��&RPH�
   7DNH�8V�$ZD\�  
6SHFLDO�1HHGV  &KDUOHV�:KLWH 
+\PQ� ���  (YHU\�7LPH 
3UD\HU   'DYH�7ROPDQ 
+\PQ 
  0RUH 
+\PQ ���  $QG�&DQ�,W�%H 
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6FULSWXUH�5HDGLQJ��� 6WDQ�'XUIHH 
6FULSWXUH  +HEUHZV������-�� 
$0�6HUPRQ�  6RPH�$VVHPEO\�
   5HTXLUHG 
+\PQ� ���  6RIWO\�DQG�7HQGHUO\ 
3UD\HU   &KDUOHV�:KLWH 
   

30�6HUPRQ  -HVXV�)LUVW 

1555 N Linder Road 

Meridian, ID 83642 

208.887.4633 

www.linderroad.com 

 
)URP�WKH�GHVN�RI� 
   &OLQW�'DYLVRQ 

-XO\��������� 



 
0DUN�<RXU�&DOHQGDU 

(YHQWV�IRU�WKH�:HHN��-XO���—-XO��� 
6XQGD\�����6LQJLQJ�WKUX�WKH�6RQJERRN�����SP 
6XQGD\««««««««««���3RXQGLQJ�����SP 
7XHVGD\««���««������0HQ¶V�%UHDNIDVW�����DP 
)ULGD\««««��««««««�«�7HHQ�+DQJ-WLPH 

5HPRWH�:RUVKLS�-�$VVLJQPHQWV 
5HPRWH�(OGHU���'DYH�5LFK 
&DUH�*URXSV���	����-XQ����	�-XO\��� 
&DUH�*URXSV���	����-XO����	�-XO��� 
 
)DPLO\�1HZV 
0DGG\� 6HJUDYHV� ZDV� EDSWL]HG� RQ� :HGQHV�
GD\�� SOHDVH� WDNH� D� PRPHQW� WR� FRQJUDWXODWH�
KHU�RQ�KHU�GHFLVLRQ�WR�IROORZ�-HVXV��� 
 
3RXQGLQJ—<RX¶UH�,QYLWHG 
7RQLJKW� ZH�ZLOO� KDYH� D� 3281',1*� IRU� WKH�
2OGKDP� )DPLO\�� � 5REHUW� 	� -HQQLIHU� 2OGKDP�
ZHUH� PDUULHG� RQ� 0D\� ��VW� DQG� DUH� QRZ� D�
IDPLO\�RI�����,Q�OLHX�RI�D�EULGDO�VKRZHU�IRU�WKH�
EULGH��ZH�ZLOO�KDYH�D�SRXQGLQJ�IRU�WKH�ZKROH�
IDPLO\��$�JLIW-FDUG�WUHH�ZLOO�DOVR�EH�DYDLODEOH���
+DYH� TXHVWLRQV� VHH� 7LQD� &ROHPDQ� RU� $SULO�
+RUQVE\�� 
 
7HHQV—0DUN�<RXU�&DOHQGDUV 
7KHUH� ZLOO� EH� D� WHHQ� KDQJ-WLPH� RQ� -XO\�
��WK�� � -RLQ� WKH� IXQ� DQG� VHH� WKH� QHZ� /LRQ�
.LQJ�PRYLH�DW�0DMHVWLF���3OHDVH�OHW�'HE�$QJHO�
RU� /DXUHQ� $QJHO� NQRZ� E\� WRQLJKW� LI� \RX� DUH�
SODQQLQJ� WR� DWWHQG� VR� WLFNHWV� FDQ� EH� SXU�
FKDVHG�LQ�DGYDQFH���)ROORZLQJ�WKH�PRYLH�WKH�
WHHQV�ZLOO� UHWXUQ� WR� WKH� EXLOGLQJ� IRU� GHVVHUW���
&RVW� LV�����DQG�\RX�FDQ�SD\�'HE�RU� /DXUHQ�
LQ�DGYDQFH�RU�DW�WKH�PRYLH���'HWDLOV�RI�GURS-
RII�DQG�SLFN-XS�WLPHV�FRPLQJ�VRRQ�� 

%XLOGLQJ�)XQG���6SHFLDO�&RQWULEXWLRQ 
 

�����KDV����6XQGD\V��WKH�RSHUDWLQJ�EXGJHW�
LV�EDVHG�RQ����ZHHNV�WR�DOORZ�RQH�FRQWULEX�
WLRQ�FROOHFWLRQ�SHU�TXDUWHU�WR�EH�VHW�DVLGH�IRU�
SURSHUW\� LPSURYHPHQWV�� 7KH� WKLUG� VSHFLDO�
FRQWULEXWLRQ�GD\�IRU������LV�-XO\���WK� 

0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH� 
$QQXDO�&KDQJH-D-/LIH�&DQ�'ULYH 

 
,I�\RX�ZRXOG� OLNH� WR�KHOS� IXQG�WKH�0RXQWDLQ�
6WDWHV� &KLOGUHQ¶V� KRPH� ZLWK� SXUFKDVLQJ�
VFKRRO� VXSSOLHV�� KHOS� \RXUVHOI� WR� D� FKDQJH�
FDQ� ORFDWHG� LQ� WKH� IR\HU� RQ� WKH� PHPEHU¶V�
WDEOH���:KHQ�WKH�FDQ�LV�IXOO��UHWXUQ�LW�WR�/RUL�
:��7KLV�FDPSDLJQ�ZLOO�FRQWLQXH�WKURXJK�$X�
JXVW���WK�DQG� WKHQ� WKH� KRPH� ZLOO� VHQG� D�
UHSUHVHQWDWLYH�WR�SLFN�XS�WKH�IXOO�FDQV� 

��1HZ�4XDUWHUa�$GXOW�&ODVVHV 
 

6XQGD\ $8'—5ROHV�LQ�WKH�&KXUFK� 
Z�/DUU\�-RKQVRQ 

 

6XQGD\�5HPRWH—&KULVWLDQ�)LQDQFLDO�3ODQQLQJ�
<RXQJ�$GXOWV¶�&ODVV�Z�%XWFK�$P\[ 

 

:HGQHVGD\�$8'—,I�<RX�+DYH�6HHQ�0H��<RX�
+DYH�6HHQ�WKH�)DWKHU�Z�6KHOE\�.ULGHU 

+HOSHUV�1HHGHG��� 
:H� DUH� LQ� QHHG� RI� DGGLWLRQDO�
KHOS�ZLWK�EXLOGLQJ�ORFN-XS���7KLV�
LV� D� JUHDW� RSSRUWXQLW\� IRU� D�
IDPLO\� WR�VHUYH� WRJHWKHU�� � ,I�ZH�FDQ�JHW����
IDPLOLHV� WR� VLJQ-XS� WKDW¶V� RQO\� �� ZHHNV� SHU�
\HDU«HYHQ�EHWWHU��ZH�JHW���� IDPLOLHV� WKDW¶V�
RQO\� RQH� WXUQ� D� \HDU�� � (YHU\RQH� FDQ� KHOS��
SOHDVH� FRQWDFW� 0LNH� .LVK� ���-���-����� RU�
PLFKDHONLVK��#\DKRR�FRP� 

&DPS�,Y\GDOH 
 

7HHQ�&DPS�a�-XO\���VW-��WK 
)DPLO\�&DPS�a�$XJXVW��WK—��WK 

<RXWK�5DOO\�a�$XJ���-6HS�� 
 
$OO�IRUPV�IRU�FDPS�,Y\GDOH��FDPSHUV�DQG�

VWDII��DUH�DYDLODEOH�RQOLQH� 

�²¾Á��ÇÊµ²½¶��ÀÆÅ¹��²½½Ê 

	ºÃÄÅ��¿¿Æ²½� 
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5HPHPEHU�LQ�3UD\HU 
 

+HDOWK 
)	/�%HFNHU (YH\OHQH�0� 0DGHOLQH�5����� 
1DRPL�%� &RUN\�0� /LQGD�6������ 
$	5�%DUWRQ 5RQ�0�  -	/�9DQQ 
&DURO�&�  +	0�1HZFRPE� .	0�:DUG 
$GHOOH�)� (GG\�3�  /	%�<RXQJ 
$GGLH�)�  *HQH�2�   
/DUU\�+�  5	-�2OGKDP  
 
*DU\�$G\��VRQ�RI�'DURO�	�3K\OOLV�$G\ 
%DUUHWW�&DSREUHV��JUDQGVRQ�RI�-RKQ�	�6RQGUD 
&DGH�0D\R��JUDQGVRQ�RI�5R\FH�	�%DUEDUD 
0LFKDHO�:HVW��VRQ�RI�/LQGD�EURWKHU�RI�$SULO�1DWKDQ 
$QLEDO�5DPLUH]��3UHDFKHU�DW�/LQGD�9LVWD�&RQJUHJDWLRQ� 
 
&DQFHU 
:HV�%HUOLQJHU��EURWKHU�LQ-ODZ�RI�'HH�0DUWLQ 
7DQLD�&XUXOOD��QLHFH�RI�.HQ�	�6KLUOH\�:HOFK 
.HYLQ�)LW]JHUDOG��VRQ�LQ-ODZ�RI�*HQH�	�-XG\�2OLYHU 
'DYH�1XWWLQJ��IDPLO\�RI�5RQ�	�-HQQ\�2OGKDP 
0DU\�2UELVRQ��ZLIH�RI�*X\�2UELVRQ� 
%UHQGD�7DOEHUW��FRXVLQ�RI�5REHUW�$GFRFN 
(YLH�7URNH\��IULHQG�RI�WKH�*RQ]DOHV�IDPLOLHV 
.HQ�9DQGURRQ��IULHQG�RI�'HE�&RZDQ�	�6WHYH�-RQHV 
 
+RVSLWDO�6XUJHU\�5HFRYHU\ 
.DUHQ�6FKHXHUHU��VKRXOGHU�VXUJHU\���� 
 
0LOLWDU\�0HQ�:RPHQ—6HUYLQJ�$ZD\�IURP�+RPH 
.\OH�'DURQ -HVVLFD�-DFTXHV .RG\�-DFREV 
%UDQGRQ�-RQHV %UD\GRQ�-RQHV� 7UDYLV�/HLJK 
.ULV�0F)DWH 0DWWKHZ�3RZHOO .LUVWHQ�0RUHODQG 
-RVK�$OOHQ  
 
7UDYHOHUV�� 
%	-�6SULJJHO���������,URQV�)DPLO\� ��7�+LOO 
3DWWHUVRQ�)DPLO\ ���'	$�5LFK ��0	&�&XUWLV 
5	/�6XWWRQ ���:HVW�)DPLO\� ��5	-�2OGKDP 

 
&RQWLQXHG�IURP�SDJH�� 
ODWHU�WKH\¶UH�KDQJLQJ�RXW�WRJHWKHU��.LGV�GRQ¶W�
RIWHQ�FDUU\�JUXGJHV��7KH\�DUJXH��JHW�RYHU�LW��
DQG� PRYH� RQ�� 2XU� FKLOGUHQ� DOVR� FDQ� EH� D�
JUHDW� H[DPSOH�RI� WUXVWLQJ��0DQ\� WLPHV�� NLGV�
,¶YH� MXVW�PHW� KDYH� VKDUHG� WKHLU� KHDUWV�ZLWK�
PH�DQG�RWKHUV�DW�FDPS��.LGV�WUXVW�SDUHQWV�WR�
SURYLGH��7KH\�SODFH�FRQILGHQFH�LQ�WKH�DGXOWV�
DURXQG� WKHP� –� XQWLO� SURYHQ� RWKHUZLVH��
$JDLQ�� LW¶V� D� JUHDW� PHVVDJH� IRU� DOO� RI� XV�
DERXW� RXU� UHODWLRQVKLS� ZLWK� *RG�� :H� FDQ�
KDYH�JUHDW�FRQILGHQFH�LQ�RXU�/RUG�–�DQG�+H¶V�
1(9(5�JRLQJ�WR�OHW�XV�GRZQ� 
 

6R��LI�\RXU�NLGV��RU�\RX��DUH�RII�WR�FDPS��RU�
MXVW�UHWXUQHG��WDON�WR�WKHP�DERXW�WKHLU�H[SH�
ULHQFH�� 5HODWH� WR� WKHP� KRZ� JUHDW� LW� LV� WKDW�
WKH\¶UH�EOHVVHG�WR�KDYH�D�SODFH�WR�JR�H[SHUL�
HQFH� VSLULWXDO� JURZWK� DQG� HQFRXUDJHPHQW��
+RZHYHU�� WKHQ� UHPLQG� WKHP� WKDW¶V� DOZD\V�
DYDLODEOH�LQ�&KULVW¶V�ERG\�–�WKH�FKXUFK��&DPS�
LV�JUHDW�–�EXW� WKH�FKXUFK� LV�DOZD\V�ZLWK�XV��
DQG� *RG� LV� IRUHYHU� WR� EH� WUXVWHG� DQG� ZLOO�
DOZD\V�SURYLGH�� 
 
   ,Q�+LP��&OLQW 



285�5(&25'�)25�/$67�:((.���   

%LEOH�&ODVV ............................................ ��� 
$�0��:RUVKLS ........................................ ��� 
3�0��:RUVKLS ........................................ ��� 
:HGQHVGD\� ............................................ �� 
/%& ...........................................................  
7%6 ...........................................................  
&RQWULEXWLRQ ................................... ������� 

(OGHUV 
 

%XWFK�$P\[  &KLOGUHQ�	�$GXOW�(GXFDWLRQ�� ���-���� 
 &DUH�*URXSV��%XGJHW�)LQDQFH 
/DUU\�-RKQVRQ 0LVVLRQV��/LEUDU\��� ���-���� 
 7UDQVSRUWDWLRQ 
'DYH�5LFK  %HQHYROHQFH��6HQLRU�6DLQWV�� ���-���� 
 0HGLD�	��5HVRXUFHV�� 
 %XGJHW�)LQDQFH�  
5LFKDUG�6XWWRQ <RXWK�0LQLVWU\��7UDQVLWLRQ� ���-���� 
 (YDQJHOLVP�	�2XWUHDFK�� 
 0LVVLRQV 
:HQGHOO�:HOFK %OGJ��*URXQGV��6DIHW\�6HFXULW\� ���-���� 
 8VWLFN�3URSHUW\��)HOORZVKLS 
&KDUOHV�:KLWH 0LVVLRQV��:RUVKLS��$IWHUFDUH ���-���� 
 

(YDQJHOLVWV 
 

&OLQW�'DYLVRQ    ���-���� 
-DUHG�0F&RUPLFN   �����������������������������������������-���-���� 
5LFKDUG�6XWWRQ    ���-���� 
 

6HFUHWDU\ 
 

/RUL�:KHHOHU    ���-���� 
    ���-���� 
 

'HDFRQV 
 

%URFN�&ROHPDQ )HOORZVKLS�	�%HQHYROHQFH ���-���� 
-HUHP\�+DYOLN (OHPHQWDU\�(GXFDWLRQ ���-����� 
'DYH�+RUQVE\ $GXOW�(GXFDWLRQ� ���-���� 
5LFKDUG�-HZHOO (YDQJHOLVP�	�8VWLFN�3URSHUW\ ���-���� 
6WHYH�-RQHV %XLOGLQJ ���-���� 
0LNH�.LVK 6HFXULW\ ���-���� 
(G�.ORSIHQVWHLQ :HEPDVWHU ���-���� 
-RKQ�0F&DUWK\ 7HHQ�(GXFDWLRQ ���-���� 
-RKQ�0HQGLROD %XGJHW�	�)LQDQFH ���-���� 
(ULF�1HYLOOH /LEUDU\�	�%HQHYROHQFH ���-���� 
$OH[�3DGHQ %XLOGLQJ�	�*URXQGV��6U��6DLQWV ���-���� 
'DQD�3DWWHUVRQ :RUVKLS� ���-���� 
0LNH�3RZHOO (YDQJHOLVP���������������������������-���-���� 
-RHO�6HJUDYHV 7HHQV�$FWLYLWLHV ���-���� 
/DQFH�:KHHOHU 0HGLD�	�5HVRXUFHV ���-���� 
 

 

&RRUGLQDWRUV�—�$VVLVWLQJ�(OGHUV�	�'HDFRQV� 
 

:HQG\�%DUWOH\  :HGQHVGD\�1LJKW�6XSSHU ���-���� 
$VKOH\�&ODUN 0HDOV�	�'HOLYHU\��$SU--XO\� ���-���� 
1DQF\�.XHKO� 0HDOV�	�'HOLYHU\��$XJ-1RY� ���-���� 
/LQGD�:HVW 0HDOV�	�'HOLYHU\��'HF-0DU� ���-���� 
&OLQW�'DYLVRQ &DUH�*URXS�&RRUGLQDWRU ���-���� 
$UW�&ODUN &DUH�*URXS�&RRUGLQDWRU���������������-����� 
6WDQ�'XUIHH &DUH�*URXS�&RRUGLQDWRU���������-���-���� 

 
 

(OGHU�FRQWDFW�IRU�-XO\—:HQGHOO�:HOFK 
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%\URQ�%HQLWH] *XDWHPDOD�� 
-LP�&RUQHU :%6�&DPHURRQ� 
&OD\WRQ�-RKQVRQ )UHGHULFN��&2 
+L�-RQHV *XDWHPDOD 
$XVWLQ�0F&ULFNDUG %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
%UDQGRQ�3ULFH 8NUDLQH 
$QLEDO�5DPLUH] *XDWHPDOD 
$EQHU�5DPRV� /DV�3DFD\DV��*XDWHPDOD 
 

0DQXHOLWR�1DYDMR�&KLOGUHQ¶V�+RPH�-�1HZ�0H[LFR 
0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH�-�&RORUDGR 
)RFXV�3UHVV 
:RUOG�%LEOH�6FKRRO�DQG�:RUOG�(QJOLVK�,QVWLWXWH 
:RUOG�&KULVWLDQ�%URDGFDVWLQJ 

6&+('8/(�2)�6(59,&(6 
 

6XQGD\�%LEOH�&ODVV ................. �����D�P� 
6XQGD\�0RUQLQJ�:RUVKLS ..... ������D�P� 
6XQGD\�(YHQLQJ�:RUVKLS ....... �����S�P� 
:HGQHVGD\�%LEOH�&ODVV .......... �����S�P� 
7KXUVGD\�/DGLHV�%LEOH�&ODVV�....... ������D�P� 
�6HSW-$SULO� 

'DLO\�%LEOH�5HDGLQJ��-XO���--XO��� 

*RVSHO�%URDGFDVWLQJ�1HWZRUN� 
'LVK-���������DP���'LUHFW�79-���������DP 
 

,Q�6HDUFK�RI�WKH�/RUG¶V�:D\ 
�$QWHQQD-�������DP��'LUHF79-���������DP� 
�'LVK-���������DP 

 
 
 
 
6XQ�� 3URYHUEV�� ��-�� 
0RQ� 3URYHUEV�� ��-�� 
7XH� 3URYHUEV ��-�� 
:HG� 3URYHUEV ��-�� 
 
 

 
 
 
 
7KXU�� (FFOHV��������-� 
)UL����� (FFOHV��������-�� 
6DW�� 6RQJ�RI� 
 6RORPRQ����-�
  �������� 
   


