
QHHG�WR�FDOO�RXW�WR�RXU�)DWKHU�DERYH��ZKR�
LV�WKH�*RG�RI�DOO�FRPIRUW����&RULQWKLDQV����
-����� DQG� VD\�� ³,� FDQ¶W� GR� WKLV� DQ\PRUH�–�
ZLWKRXW�<RX��/RUG�´�'XULQJ� OLIH¶V�SUHVVXUH��
LW� LV�RI�FUXFLDO� LPSRUWDQFH�WKDW�ZH�UHPHP�
EHU�ZKDW� -HVXV� WROG�XV� LQ�0DWWKHZ��������
³&RPH�WR�0H��DOO�\RX�ZKR�DUH�ZHDU\�DQG��
EXUGHQHG�� DQG� ,� ZLOO� JLYH� \RX� UHVW�́ � ,¶P�
WDONLQJ�DERXW�KHOS�IURP�DERYH� 
$QG�GRQ¶W�IRUJHW�WKDW�WKHUH�DUH�RWKHUV�OLNH� 

+HOS�IURP�$ERYH 
 

6RPH�RI�\RX�PLJKW�UHPHPEHU�VHY�
HUDO� \HDUV� DJR� �VXPPHU� RI� ������ WKHUH�
ZHUH� QLQH� PLQHUV� WUDSSHG� LQ� D� IRXU� IRRW�
KLJK�VKDIW�����IHHW�XQGHUJURXQG�IRU�VHYHQ�
W\-VHYHQ�H[FUXFLDWLQJ�KRXUV��WKUHH�GD\V��DW�
WKH� 4XHFUHHN� PLQH� LQ� 3HQQV\OYDQLD�� 7KH�
PLQHUV� LQDGYHUWHQWO\� GULOOHG� LQWR� DQ� DEDQ�
GRQHG� VKDIW� ILOOHG�ZLWK�ZDWHU� WKDW� IORRGHG�
WKHLU� RZQ� VKDIW�ZLWK� ��-���PLOOLRQ� JDOORQV�
RI�ZDWHU� WUDSSLQJ� WKHP� LQ� WKH�GDUN�EHORZ�
JURXQG��2QH�RI�WKH�PLQHUV�VDLG�WKDW�LW�ZDV�
DQ�LQFUHGLEOH�WHVW�RI�IDLWK��7KH�VWRU\�KDG�D�
KDSS\�HQGLQJ�LQ�WKDW�DOO�QLQH�ZHUH�UHVFXHG��
$FFRUGLQJ� WR� RQH� RI� WKH� PLQHUV�� WKH\�
KHOSHG� HDFK� RWKHU�� :KHQ� WKH� ��� GHJUHH�
ZDWHU�WKH\�ZHUH�LQ�VWDUWHG�WR�JHW�WR�RQH�RI�
WKHP�� DOO� RI� WKH� RWKHUV� ZRXOG� KXGGOH� XS�
QH[W� WR� WKH� RQH� WR� JHW� KLP� ZDUP�� DQG�
ZKHQ� DQRWKHU� JRW� FROG�� WKH� IDYRU�ZDV� UH�
WXUQHG��+H�ZHQW�RQ� WR�VD\� WKDW�ZKHQ�RQH�
ZRXOG� VWDUW� WR� EUHDN� GRZQ� PHQWDOO\�� WKH�
RWKHUV� ZRXOG� DOO� UDOO\� WR� EROVWHU� KLP� XS��
DQG� OLNHZLVH�� LW� ZRXOG� EH� UHWXUQHG� ZKHQ�
QHHGHG��+H� VDLG� WKH\� OHDUQHG�KRZ� WR� UHO\�
RQ�HDFK�RWKHU� OLNH�QHYHU�EHIRUH��DQG� WKH\�
EHJDQ� WR� WUXVW� HDFK� RWKHU� ZLWK� WKHLU� YHU\�
OLYHV�� $QG� ZKHQ� WKH\� KDG� GRQH� DOO� WKH\�
FRXOG� IRU� HDFK� RWKHU�� KHOS� FDPH� IURP�
DERYH�DQG�WKH\�ZHUH�UHVFXHG� 

+DYH� \RX� HYHU� IHOW� WUDSSHG� DQG�
SUHVVXUHG� OLNH� WKRVH� PLQHUV"� ,¶P� WDONLQJ�
DERXW� WKH�SUHVVXUHV�RI� VFKRROZRUN�� D� MRE��
IDPLO\� SUHVVXUHV�� RU� DQ\WKLQJ� HOVH�� +DYH�
\RX� IHOW� OLNH� \HOOLQJ�� ³,� FDQ¶W� GR� WKLV� DQ\�
PRUH�´�,I�VR��WKDW�LV�WKH�H[DFW�PRPHQW�\RX�
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)URP�WKH�GHVN�RI� 
   5LFKDUG�6XWWRQ 

$XJXVW�������� 



 
0DUN�<RXU�&DOHQGDU 

(YHQWV�IRU�WKH�:HHN��$XJ��—$XJ��� 
6XQGD\�����6LQJLQJ�WKUX�WKH�6RQJERRN�����SP 
6XQGD\«���<RXQJ�$GXOW�)DPLO\�3LFQLF�����SP 
0RQGD\«««««���$UHD�:LGH�6LQJLQJ�����SP 
7XHVGD\««���««������0HQ¶V�%UHDNIDVW�����DP 
6DWXUGD\««««««��7HHQ�+DQJ-WLPH�����SP 

5HPRWH�:RUVKLS�-�$VVLJQPHQWV 
5HPRWH�(OGHU���/DUU\�-RKQVRQ 
&DUH�*URXSV���	����$XJ���	�$XJ��� 
&DUH�*URXSV���	����$XJ����	�$XJ���� 
 
)DPLO\�1HZV 
/DVW�6XQGD\�&KULVWLQH�$EQH\� OHW� LW�EH�NQRZQ�
VKH�ZRXOG� OLNH� WR�EH�D�SDUW� RI� WKH� IDPLO\�RI�
ZRUVKLSHUV� WKDW� PHHW� DW� /LQGHU� 5RDG�� :HO�
FRPH�&KULVWLQH� 
 
-HII� DQG� 5HVKLD� ,POD\� KDYH� D� QHZ� DGGUHVV��
SOHDVH�WDNH�D�PRPHQW� WR�XSGDWH�\RXU�GLUHF�
WRULHV�� 
 

������1�&DUOHWRQ�$YH� 
1DPSD��,'������ 
 
<RXQJ�$GXOW�)DPLO\�3LFQLF�#.OHLQHU 
-RLQ� WKH� IXQ�DW�.OHLQHU�SDUN� LPPHGLDWHO\� IRO�
ORZLQJ� HYHQLQJ� VHUYLFH� WRQLJKW���%ULQJ� \RXU�
RZQ� SLFQLF� GLQQHU� DQG� VWD\� IRU� IXQ� DQG� IHO�
ORZVKLS�� 
 
$UHD�:LGH�0RQWKO\�6LQJLQJ 
7KH�$XJXVW�VLQJLQJ�ZLOO�EH�KRVWHG�E\�WKH�0W��
+RPH�FKXUFK�RI�&KULVW�WRPRUURZ�HYHQLQJ�DW�
����SP� 
 
7HHQ�+DQJ-WLPH�	�'HYRWLRQDO 
7KHUH� ZLOO� EH� D� WHHQ� KDQJ-WLPH� DW� %URFN� 	�
$OLVKD�&ROHPDQ¶V�KRPH�DW��SP�RQ�6DWXUGD\��� 
 

7KHUH�ZLOO�EH�D�'HYRWLRQDO�DQG�'LQQHU�DW�WKH�
6HJUDYHV¶� KRPH� RQ� 6XQGD\�� $XJXVW���WK�
LPPHGLDWHO\� IROORZLQJ� HYHQLQJ� VHUYLFHV���
*X\V� SOHDVH� EULQJ� FKLSV� DQG� JDOV� DUH� DVNHG�
WR�EULQJ�GULQNV��WKH�UHVW�RI�GLQQHU�ZLOO�EH�SUR�
YLGHG� 
 
&RPPXQLRQ�3UHS�9ROXQWHHU�1HHGHG 
2XU� 'HFHPEHU� YROXQWHHUV� PRYHG� DZD\� DQG�
ZH� DUH� QRZ� LQ� QHHG� RI� D� QHZ� YROXQWHHU� WR�
SUHSDUH�FRPPXQLRQ�LQ�'HFHPEHU��/HW�/RUL�:��
NQRZ�LI�\RX�FDQ�KHOS�� 

0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH� 
$QQXDO�&KDQJH-D-/LIH�&DQ�'ULYH 

 
,I�\RX�ZRXOG� OLNH� WR�KHOS� IXQG�WKH�0RXQWDLQ�
6WDWHV� &KLOGUHQ¶V� KRPH� ZLWK� SXUFKDVLQJ�
VFKRRO� VXSSOLHV�� KHOS� \RXUVHOI� WR� D� FKDQJH�
FDQ� ORFDWHG� LQ� WKH� IR\HU� RQ� WKH� PHPEHU¶V�
WDEOH���:KHQ�WKH�FDQ�LV�IXOO��UHWXUQ�LW�WR�/RUL�
:��7KLV�FDPSDLJQ�ZLOO�FRQWLQXH�WKURXJK�$X�
JXVW���WK�DQG� WKHQ� WKH� KRPH� ZLOO� VHQG� D�
UHSUHVHQWDWLYH�WR�SLFN�XS�WKH�IXOO�FDQV� 

�²¾Á��ÇÊµ²½¶��ÀÆÅ¹��²½½Ê 

	ºÃÄÅ��¿¿Æ²½� 
�Æ¸ÆÄÅ�ЁϾÅ¹�ϙ��¶ÁÅ¶¾³¶Ã�Ѐ¿µ 

�¶Å²º½Ä��À¾º¿¸��ÀÀ¿ 

 

&RQJUHJDWLRQDO�%%4�3RWOXFN 
 

0DUN�\RXU�FDOHQGDU�DQG�MRLQ�WKH�IXQ���7KHUH�
ZLOO�EH�D�%%4�SRWOXFN�IROORZLQJ�PRUQLQJ�VHU�
YLFH� RQ�$XJXVW����WK���$� %%4¶G�PDLQ� GLVK�
ZLOO�EH�SURYLGHG�DQG�PHPEHUV�ZLWK�WKH� ODVW�
QDPHV�$-0�DUH�DVNHG�WR�SOHDVH�EULQJ�D�VLGH-
GLVK�DQG�1-=�SOHDVH�EULQJ�D�GHVVHUW��� 



5HPHPEHU�LQ�3UD\HU 
 

+HDOWK 
*DU\��$� /DUU\�+� 5	-�2OGKDP 
)	/�%HFNHU (YH\OHQH�0� 0DGHOLQH�5����� 
1DRPL�%� &RUN\�0� /LQGD�6������ 
$	5�%DUWRQ 5RQ�0�  -	/�9DQQ 
&DURO�&�  +	0�1HZFRPE� .	0�:DUG 
$GHOOH�)� (GG\�3�  /	%�<RXQJ 
$GGLH�)�  *HQH�2�   
   
%DUUHWW�&DSREUHV��JUDQGVRQ�RI�-RKQ�	�6RQGUD 
*HUULH�*DPDFKH��PRWKHU�RI�0LFKHOOH�0HQGLROD 
&DGH�0D\R��JUDQGVRQ�RI�5R\FH�	�%DUEDUD 
0LFKDHO�:HVW��VRQ�RI�/LQGD�EURWKHU�RI�$SULO�1DWKDQ 
$QLEDO�5DPLUH]��3UHDFKHU�DW�/LQGD�9LVWD�&RQJUHJDWLRQ� 
 
&DQFHU 
6DUD�$JXLOHUD��GDXJKWHU�RI�.DUOD�+RXVND� 
:HV�%HUOLQJHU��EURWKHU�LQ-ODZ�RI�'HH�0DUWLQ 
7DQLD�&XUXOOD��QLHFH�RI�.HQ�	�6KLUOH\�:HOFK 
.HYLQ�)LW]JHUDOG��VRQ�LQ-ODZ�RI�*HQH�	�-XG\�2OLYHU 
0DWW�*LDFRPLQR��IULHQG�RI�*DU\�(QJHO 
6KHOO\�*HHU��QLHFH�RI�'LDQD�&URZOH\¶ 
)RUHH�*URYH��IULHQG�RI�/LQGHU�5RDG� 
7RP�+DGGR[��IULHQG�RI�%HFN\�5RELQHWWH 
0DU\�2UELVRQ��ZLIH�RI�*X\�2UELVRQ� 
%UHQGD�7DOEHUW��FRXVLQ�RI�5REHUW�$GFRFN 
.HQ�9DQGURRQ��IULHQG�RI�'HE�&RZDQ�	�6WHYH�-RQHV 
 
+RVSLWDO�6XUJHU\�5HFRYHU\ 
5RODQG�%DUWRQ��VXUJLFDO�SURFHGXUH������	����� 
.DUHQ�6FKHXHUHU��VKRXOGHU�VXUJHU\���� 
 
0LOLWDU\�0HQ�:RPHQ—6HUYLQJ�$ZD\�IURP�+RPH 
.\OH�'DURQ -HVVLFD�-DFTXHV .RG\�-DFREV 
%UDQGRQ�-RQHV %UD\GRQ�-RQHV� 7UDYLV�/HLJK 
.ULV�0F)DWH 0DWWKHZ�3RZHOO .LUVWHQ�0RUHODQG 
-RVK�$OOHQ -DPHV�:DUUHQ 
 
7UDYHOHUV�� 
  ��� �� 

 

3LFWXUH�'D\ 



72'$<


 

 

,I�\RX�DUH�D�QHZ�PHPEHU�RU�D�PHP�
EHU�ZKR�KDVQ¶W�KDG�WKH�RSSRUWXQLW\�WR�
JHW�\RXU�SLFWXUH�XSGDWHG��SOHDVH�SODQ�
WR� JR� WR� WKH� IHOORZVKLS� KDOO� LPPHGL�
DWHO\� IROORZLQJ�PRUQLQJ�VHUYLFHV��7KH�
OLQH�PRYHV�TXLFNO\����� 

&RQWLQXHG�IURP�SDJH�� 
WKRVH� PLQHUV�� ZKR� ZDQW� WR� FRPH� DORQJ�
VLGH� \RX� DQG� EHDU� VRPH� RI� \RXU� EXUGHQ�
DQG�RIIHU�DVVXUDQFH�WKDW�\RX�FDQ�PDNH�LW��
�*DODWLDQV� ����� ,Q� IDFW�� KHOS� IURP� DERYH�
RIWHQ� FRPHV� IURP� IHOORZ�&KULVWLDQV� VHQW�E\�
*RG� 

����    
     
 ��������������%HFDXVH�RI�+LP���5-6 

w�]�–��ÈÁ���Â��]��ʏ 
 

w�� �Ø�� Ü�ó�Ø�¼�ÁÈÂã­� ¯ÂãÈ� ÈçØ�w�]��
ʪ�ÈÁ�� �Â�� ]��ʫ� ÕØÈ©Ø�Áʍ� ÈçØ� Èçãʣ
Ø���­� �¨¨ÈØã� ¨ÈØ� ɸɶɷɿʒ� IçØ� �õ�¼çÜ¯ó��
ô��� ���Ø�ÜÜ� ¨ÈØ� ã­�� w�]� Ü¯ã�� ¯Ü�
ôôôʒ�ÈÁ��Â�Ü��ʒ¨ö¯ʒ 
 

w�� Üã¯¼¼� ô�Âã� ãÈ� ÕØÈÁÈã�� ã­¯Ü� ãÈ� ã­��
�ÈÁÁçÂ¯ãöʒ� � *Ø��� ÜÈÁ�� �çÜ¯Â�ÜÜ�
��Ø�Üʍ� Á�¯¼�Ø� ��Ø�Üʍ� ÈØ� �� �çÁÕ�Ø�
Üã¯�¹�Ø� ¯Â� ã­�� ¨Èö�Øʏ� �ÂöÈÂ�� ô­È�
Ü¯©ÂÜ�çÕ��Ü���Üãç��Âã�ÈÂ¼¯Â���ÈÁ�Ü�ãÈ�
ÈçØ� =¯Â��Ø� YÈ��� ã���­�ØÜʒ� �­��¹� ¯ã�
Èçãʍ� �ÈÂÜ¯��Ø� ���ÈÁ¯Â©� �� ã���­�Øʍ�
�Â��¸È¯Â�¯Â�ã­¯Ü�©Ø��ã��¨¨ÈØãʏ�� 
 

.�ó��×ç�Üã¯ÈÂÜʓ��]����¼¯Âãʒ 
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%LEOH�&ODVV ............................................ ��� 
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3�0��:RUVKLS ........................................ ��� 
:HGQHVGD\� .......................................... ��� 
/%& ...........................................................  
7%6 ...........................................................  
&RQWULEXWLRQ ................................... ������� 

(OGHUV 
 

%XWFK�$P\[  &KLOGUHQ�	�$GXOW�(GXFDWLRQ�� ���-���� 
 &DUH�*URXSV��%XGJHW�)LQDQFH 
/DUU\�-RKQVRQ 0LVVLRQV��/LEUDU\��� ���-���� 
 7UDQVSRUWDWLRQ 
'DYH�5LFK  %HQHYROHQFH��6HQLRU�6DLQWV�� ���-���� 
 0HGLD�	��5HVRXUFHV�� 
 %XGJHW�)LQDQFH�  
5LFKDUG�6XWWRQ <RXWK�0LQLVWU\��7UDQVLWLRQ� ���-���� 
 (YDQJHOLVP�	�2XWUHDFK�� 
 0LVVLRQV 
:HQGHOO�:HOFK %OGJ��*URXQGV��6DIHW\�6HFXULW\� ���-���� 
 8VWLFN�3URSHUW\��)HOORZVKLS 
&KDUOHV�:KLWH 0LVVLRQV��:RUVKLS��$IWHUFDUH ���-���� 
 

(YDQJHOLVWV 
 

&OLQW�'DYLVRQ    ���-���� 
-DUHG�0F&RUPLFN   �����������������������������������������-���-���� 
5LFKDUG�6XWWRQ    ���-���� 
 

6HFUHWDU\ 
 

/RUL�:KHHOHU    ���-���� 
    ���-���� 
 

'HDFRQV 
 

%URFN�&ROHPDQ )HOORZVKLS�	�%HQHYROHQFH ���-���� 
-HUHP\�+DYOLN (OHPHQWDU\�(GXFDWLRQ ���-����� 
'DYH�+RUQVE\ $GXOW�(GXFDWLRQ� ���-���� 
5LFKDUG�-HZHOO (YDQJHOLVP�	�8VWLFN�3URSHUW\ ���-���� 
6WHYH�-RQHV %XLOGLQJ ���-���� 
0LNH�.LVK 6HFXULW\ ���-���� 
(G�.ORSIHQVWHLQ :HEPDVWHU ���-���� 
-RKQ�0F&DUWK\ 7HHQ�(GXFDWLRQ ���-���� 
-RKQ�0HQGLROD %XGJHW�	�)LQDQFH ���-���� 
(ULF�1HYLOOH 9LGHR�6WUHDPLQJ�	�%HQHYROHQFH ���-���� 
$OH[�3DGHQ %XLOGLQJ�	�*URXQGV��6U��6DLQWV ���-���� 
'DQD�3DWWHUVRQ :RUVKLS� ���-���� 
0LNH�3RZHOO (YDQJHOLVP���������������������������-���-���� 
-RHO�6HJUDYHV 7HHQ�$FWLYLWLHV ���-���� 
/DQFH�:KHHOHU 0HGLD�	�5HVRXUFHV ���-���� 
 

 

&RRUGLQDWRUV�—�$VVLVWLQJ�(OGHUV�	�'HDFRQV� 
 

:HQG\�%DUWOH\  :HGQHVGD\�1LJKW�6XSSHU ���-���� 
$VKOH\�&ODUN 0HDOV�	�'HOLYHU\��6HS-1RY� ���-���� 
1DQF\�.XHKO� 0HDOV�	�'HOLYHU\��'HF-)HE� ���-���� 
/RUL�6XWWRQ  0HDOV�	�'HOLYHU\��-XQ-$XJ� ���-���� 
/LQGD�:HVW 0HDOV�	�'HOLYHU\��0DU-0D\� ���-���� 
&OLQW�'DYLVRQ &DUH�*URXS�&RRUGLQDWRU ���-���� 
$UW�&ODUN &DUH�*URXS�&RRUGLQDWRU���������������-����� 
6WDQ�'XUIHH &DUH�*URXS�&RRUGLQDWRU���������-���-���� 

 
 

(OGHU�FRQWDFW�IRU�$XJXVW—&KDUOHV�:KLWH 
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%\URQ�%HQLWH] *XDWHPDOD�� 
-LP�&RUQHU :%6�&DPHURRQ� 
&OD\WRQ�-RKQVRQ )UHGHULFN��&2 
+L�-RQHV *XDWHPDOD 
$XVWLQ�0F&ULFNDUG %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
%UDQGRQ�3ULFH 8NUDLQH 
$QLEDO�5DPLUH] *XDWHPDOD 
$EQHU�5DPRV� /DV�3DFD\DV��*XDWHPDOD 
 

0DQXHOLWR�1DYDMR�&KLOGUHQ¶V�+RPH�-�1HZ�0H[LFR 
0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH�-�&RORUDGR 
)RFXV�3UHVV 
:RUOG�%LEOH�6FKRRO�DQG�:RUOG�(QJOLVK�,QVWLWXWH 
:RUOG�&KULVWLDQ�%URDGFDVWLQJ 

6&+('8/(�2)�6(59,&(6 
 

6XQGD\�%LEOH�&ODVV ................. �����D�P� 
6XQGD\�0RUQLQJ�:RUVKLS ..... ������D�P� 
6XQGD\�(YHQLQJ�:RUVKLS ....... �����S�P� 
:HGQHVGD\�%LEOH�&ODVV .......... �����S�P� 
7KXUVGD\�/DGLHV�%LEOH�&ODVV�....... ������D�P� 
�6HSW-$SULO� 

'DLO\�%LEOH�5HDGLQJ��$XJ��-$XJ��� 

*RVSHO�%URDGFDVWLQJ�1HWZRUN� 
'LVK-���������DP���'LUHFW�79-���������DP 
 

,Q�6HDUFK�RI�WKH�/RUG¶V�:D\ 
�$QWHQQD-�������DP��'LUHF79-���������DP� 
�'LVK-���������DP 

 
 
 
 
6XQ�� ,VDLDK ��-�� 
0RQ� ,VDLDK ��-�� 
7XH� ,VDLDK ��-�� 
:HG� -HUHPLDK �-� 
 
 

 
 
 
 
7KXU�� -HUHPLDK �-� 
)UL����� -HUHPLDK �-� 
6DW�� -HUHPLDK ��-����
    


