
1RW� RQO\� DUH�ZH� EOHVVHG� LQ�PDWHULDO�
DQG�SK\VLFDO�ZD\V��ZH�DUH�EOHVVHG�E\�*RG�LQ�
VSLULWXDO�PDWWHUV� DV� D� FRQJUHJDWLRQ��:H� DUH�
EOHVVHG� ZLWK� DQ� DEXQGDQFH� RI� WHDFKHUV� IRU�
RXU� ELEOH� FODVVHV�� IRXUWHHQ� GHDFRQV� ZKR�
ZRUN� WLUHOHVVO\�� VL[� HOGHUV�� VRRQ� WR� EH� QLQH��
ZKLFK�LV�D�WUXH�UDULW\�LQ�D�FRQJUHJDWLRQ�RI�RXU�
VL]H� DV�ZHOO� DV� WKUHH� IXOO� WLPH�PLQLVWHUV� DQG�
DQ� LQFUHGLEOH� FKXUFK� VHFUHWDU\��:H�DUH�GHEW�
IUHH�RI�D�PRUWJDJH�RQ�RXU�IDFLOLW\��,Q�DUHDV�RI�
PLQLVWU\� ZH� DUH� DEOH� WR� GR� VRPH� LQFUHGLEOH�
PLVVLRQ�ZRUN� LQ� *XDWHPDOD�� 8NUDLQH�� &DPH�
URRQ��:HVW�$IULFD��0RXQWDLQ�6WDWHV�&KLOGUHQ¶V� 
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,� WKLQN� RQH� RI� WKH� HDVLHVW� WUDSV� ZH�
IDOO� LQWR� LV� WDNLQJ� WKH� EOHVVLQJV� RI� *RG� IRU�
JUDQWHG��:H�DUH�VR�EOHVVHG�LQ�VR�PDQ\�ZD\V�
DQG�\HW�ZH�RIWHQ�MXVW�DVVXPH�WKDW�ZH�KDYH�D�
ULJKW� WR� LW��:H�RIWHQ� IRUJHW� WKDW�PRVW�RI� WKH�
ZRUOG�LV�EDUHO\�VWUXJJOLQJ�WR�VXUYLYH�� 

/HW�PH�MXVW�SXW�WKLV�LQWR�SHUVSHFWLYH��
$FFRUGLQJ�WR�WKH�,QWHUQDWLRQDO�3URJUDPV�&HQ�
WHU��8�6��%XUHDX�RI�WKH�&HQVXV��WKH�WRWDO�SRS�
XODWLRQ�RI�WKH�:RUOG��SURMHFWHG�WR�ODVW�)ULGD\�
QLJKW�DW�������30�('67�ZDV��������������� 


,I� \RX� KDYH� IRRG� LQ� \RXU� UHIULJHUD�
WRU�� FORWKHV� RQ� \RXU� EDFN�� D� URRI� RYHUKHDG�
DQG� D� EHG� WR� VOHHS� LQ� \RX� DUH� ULFKHU� WKDQ�
��������������SHRSOH�LQ�WKH�ZRUOG��<RX¶UH�LQ�
WKH�WRS������<RX�DUH�EOHVVHG� 


,I�\RX�KDYH�DQ\�PRQH\�LQ�WKH�EDQN��
VRPH� PRQH\� LQ� \RXU� ZDOOHW�� RU� MXVW� VRPH�
VSDUH� FKDQJH� LQ� D� MDU�� \RX� DUH� ULFKHU� WKDQ�
�������������� SHRSOH� LQ� WKH�ZRUOG�� <RX� DUH�
DPRQJ� WKH� WRS� ��� RI� WKH� ZRUOG¶V� PRVW�
ZHDOWK\��<RX�DUH�EOHVVHG� 


,I� \RX� KDYH� QHYHU� H[SHULHQFHG� WKH�
GDQJHU�RI�EDWWOH�� WKH� ORQHOLQHVV�RI� LPSULVRQ�
PHQW�� WKH� DJRQ\� RI� WRUWXUH� RU� WKH� SDQJV� RI�
VWDUYDWLRQ�� \RX�DUH�EHWWHU�RII� WKDQ� ILYH�KXQ�
GUHG�PLOOLRQ� SHRSOH� LQ� RXU� ZRUOG� WRGD\�ZKR�
KDYH� H[SHULHQFHG� WKRVH� WKLQJV�� <RX� DUH�
EOHVVHG� 


,I�\RX�FDQ�DWWHQG�D�ZRUVKLS�VHUYLFH�
ZLWKRXW� WKH� IHDU� RI� KDUDVVPHQW�� DUUHVW�� WRU�
WXUH� RU� GHDWK� \RX� DUH� PRUH� EOHVVHG� WKDQ�
WKUHH� ELOOLRQ� SHRSOH� RQ� WKLV� SODQHW�� :KDW�
ZH¶UH�GRLQJ�ULJKW�QRZ� LV� LOOHJDO� IRU� WKUHH�ELO�
OLRQ�SHRSOH�VRPHZKHUH�LQ�WKH�ZRUOG��<RX�DUH�
EOHVVHG� 
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)URP�WKH�GHVN�RI� 
   5LFKDUG�6XWWRQ 

6HSWHPEHU�������� 



 
0DUN�<RXU�&DOHQGDU 

(YHQWV�IRU�WKH�:HHN��6HS��—6HS�� 
6XQGD\�����6LQJLQJ�WKUX�WKH�6RQJERRN�����SP 
7XHVGD\««���««������0HQ¶V�%UHDNIDVW�����DP 
7KXUVGD\««���«��/DGLHV¶�%LEOH�&ODVV������DP 

 

3DQWU\�,WHPV�1HHGHG 
 

 

3DQFDNH�0L[ *UHHQ�%HDQV 
-HOOR 6SDJKHWWL�1RRGOHV 
&DQQHG�6RXS 3HDQXW�%XWWHU 
&HUHDO� 5HIULHG�%HDQV 
6\UXS 7XQD 
&DQQHG�)UXLW .HWFKXS�� 
-HOO\� 6KDPSRR� 
0D\RQQDLVH &RQGLWLRQHU� 
'HRGRUDQW 

5HPRWH�:RUVKLS�-�$VVLJQPHQWV 
5HPRWH�(OGHU���12�5(027(�6(59,&(�72'$< 
&DUH�*URXSV���	�����6HS���	�6HS��� 
&DUH�*URXSV���	����6HS����	�6HS���� 
 
)DPLO\�1HZV 
/LQGD� 6LOYDQL�PRYHG�� SOHDVH� WDNH� D�PRPHQW�
WR�XSGDWH�\RXU�GLUHFWRULHV�� 
 

�����1�3DUN�0HDGRZ�:D\������ 
%RLVH��,'������� 
 
:HGQHVGD\�1LJKW�6XSSHU�9ROXQWHHUV 
7KH� :16� HYHQW� ZLOO� UHVXPH� RQ� 6HSWHPEHU�
��WK�� LI� ZH� JHW� D� 6HSWHPEHU� YROXQWHHU�� ZH�
DUH� LQ�QHHG�RI�KRVWV� IRU�PRVW�RI�������������
,I�\RX�DQG�D�IULHQG�RU�\RXU�FDUH�JURXS�ZRXOG�
OLNH� WR�KRVW�RQH�RI� WKHVH� GLQQHUV�SOHDVH� VHH�
WKH�VLJQXS�VKHHW�RQ�WKH�IDPLO\�ERDUG�� 
 
/DGLHV�&ODVV�1HZV 
2Q� 6HSWHPEHU��WK�WKH� 7KXUVGD\� PRUQLQJ�
ODGLHV�FODVV�ZLOO� UHVXPH�DW���DP��PDUN�\RXU�
FDOHQGDU���7KH�ILUVW�FODVV�ZLOO�EH�IROORZHG�E\�D�
6DODG� %DU� OXQFKHRQ� KRVWHG� E\� WKH� /DGLHV�
&ODVV�&RPPLWWHH�� 
 
/DGLHV�5HWUHDW-5HJLVWUDWLRQ�'HDGOLQH 
7KH� ����� UHWUHDW� LV� 6HSWHPEHU���-���DQG�
+HDWKHU�+DKQ�ZLOO�EH�RXU�VSHDNHU���([WUD�UHJ�
LVWUDWLRQ� IRUPV� DUH� DYDLODEOH� RQ� WKH� IDPLO\�
ERDUG�RU�\RX�FDQ�UHJLVWHU�RQ-OLQH��SOHDVH�UHJ�
LVWHU�E\�:HGQHVGD\� 
 
$UHD�:LGH�6LQJLQJ—6HSW��&DQFHOHG 
7KH� 2QWDULR� FRQJUHJDWLRQ� LV� XQDEOH� WR� KRVW�
WKH� $UHD� :LGH� 0RQWKO\� 6LQJLQJ� HYHQW� WKLV�
\HDU�DQG�WKHUHIRUH�6HSWHPEHU�KDV�EHHQ�FDQ�
FHOHG�� 
 
7HHQ�'HYRWLRQDO 
7KHUH�ZLOO�EH�D�WHHQ�GHYRWLRQDO�KRVWHG�E\�WKH�
+DYOLNV� RQ� 6HSWHPEHU��WK� IROORZLQJ� HYHQ�
LQJ�VHUYLFH�� 

/RVW�DQG�)RXQG 
 

7KH� /RVW� DQG� )RXQG� LWHPV� KDYH�
EHHQ�SODFHG�RQ�D� WDEOH� LQ� WKH� IHO�
ORZVKLS� KDOO� IRU� HDV\� YLHZLQJ�� � 3OHDVH�
WDNH� D�PRPHQW� WR� VHH� LI� VRPHWKLQJ� EH�
ORQJV� WR� \RX��5HPDLQLQJ� LWHPV�ZLOO� VRRQ�
EH�GLVFDUGHG�RU�GRQDWHG���7KHUH�DUH�DOVR�
GLVKHV�WR�EH�FODLPHG��� 

 
 
 
 
 
 
 
 
 
 
1DWLRQDO� %DFN� WR� &KXUFK� 6XQGD\� 	� /5¶V�
)ULHQGV¶�'D\� LV�6HSWHPEHU���WK�� �+HOS�XV�
UHDFK� RXU� JRDO� RI� ����� PHPEHUVKLS� DW�
WHQGDQFH�SOXV�IULHQGV�DQG�IDPLO\��7KHUH�ZLOO�
EH� D� GRRU� KDQJLQJ� HYHQW� RQ� 6HSWHPEHU�
�WK� WR� LQYLWH� RXU� QHLJKERUV� WR� MRLQ� XV� WRR���
7KHUH� LV� D� VLJQ� XS� VKHHW� RQ� WKH� IDPLO\�
ERDUG���3OHDVH�VLJQ�XS� 

)ULHQGV¶�'D\� 
3RWOXFN� 
6HSWHPEHU���WK� 
 



5HPHPEHU�LQ�3UD\HU 
 

+HDOWK 
*DU\��$� /DUU\�+� 5	-�2OGKDP 
)	/�%HFNHU (YH\OHQH�0� 0DGHOLQH�5����� 
1DRPL�%� &RUN\�0� /LQGD�6������ 
$	5�%DUWRQ 5RQ�0�  -	/�9DQQ 
&DURO�&�  +	0�1HZFRPE� .	0�:DUG 
$GHOOH�)� (GG\�3�  /	%�<RXQJ 
$GGLH�)�  *HQH�2�   
 
-LP�&RUQHU��IULHQG�RI�/RUL�	�5LFKDUG�6XWWRQ 
*HUULH�*DPDFKH��PRWKHU�RI�0LFKHOOH�0HQGLROD 
0LFKDHO�:HVW��VRQ�RI�/LQGD�EURWKHU�RI�$SULO�1DWKDQ 
$QLEDO�5DPLUH]��3UHDFKHU�DW�/LQGD�9LVWD�&RQJUHJDWLRQ� 
 
&DQFHU 
6DUD�$JXLOHUD��GDXJKWHU�RI�.DUOD�+RXVND� 
:HV�%HUOLQJHU��EURWKHU�LQ-ODZ�RI�'HH�0DUWLQ 
7DQLD�&XUXOOD��QLHFH�RI�.HQ�	�6KLUOH\�:HOFK 
.HYLQ�)LW]JHUDOG��VRQ�LQ-ODZ�RI�*HQH�	�-XG\�2OLYHU 
0DWW�*LDFRPLQR��IULHQG�RI�*DU\�(QJHO 
6KHOO\�*HHU��QLHFH�RI�'LDQD�&URZOH\¶ 
)RUHH�*URYH��IULHQG�RI�/LQGHU�5RDG� 
7RP�+DGGR[��IULHQG�RI�%HFN\�5RELQHWWH 
'HDQQD�0\HUV��PRWKHU�RI�0�.LVK�	�-RH�0\HUV 
0DU\�2UELVRQ��ZLIH�RI�*X\�2UELVRQ� 
%UHQGD�7DOEHUW��FRXVLQ�RI�5REHUW�$GFRFN 
.HQ�9DQGURRQ��IULHQG�RI�'HE�&RZDQ�	�6WHYH�-RQHV 
 
+RVSLWDO�6XUJHU\�5HFRYHU\ 
.DUHQ�6FKHXHUHU��VKRXOGHU�VXUJHU\���� 
7ULVWDQ�5HHG��WRQVLOOHFWRP\������ 
/LQGD�+LOWRQ��NQHH�UHSODFHPHQW����� 
'DYH�5LFK��NLGQH\�VWRQH�SURFHGXUH����� 
:HOOHV�6HLIHUW��KLS�UHSODFHPHQW���� 
 
0LOLWDU\�0HQ�:RPHQ 
.\OH�'DURQ����������-HVVLFD�-DFTXHV������.RG\�-DFREV 
%UDQGRQ�-RQHV %UD\GRQ�-RQHV� 7UDYLV�/HLJK 
.ULV�0F)DWH 0DWWKHZ�3RZHOO .LUVWHQ�0RUHODQG 
-RVK�$OOHQ -DPHV�:DUUHQ 
 
7UDYHOHUV�� 
0	:�%DUWOH\�� 3�$GFRFN�� '�/\QG 
0$�&DOGZHOO 

&RQWLQXHG�IURP�SDJH�� 
+RPH� DQG� VHYHUDO� RWKHU� HIIRUWV�� (DFK� \HDU�
ZH�DUH�EOHVVHG�WR�RIIHU� WKH�PHPEHUVKLS� WKH�
RSSRUWXQLW\� WR� ILQG�VSLULWXDO� UHQHZDO�DQG�GH�
YHORSPHQW� IRU� DOO� DJHV� IURP� 9%6� IRU� WKH�
NLGGRV�� /7&�� D� <RXWK� 5DOO\� IRU� RXU� WHHQV� DV�
ZHOO�DV�FDPSV��D�PHQ¶V�DQG�ZRPHQ¶V�UHWUHDW�
IUHH�RI�FKDUJH�ZKLFK�LV�DOPRVW�XQKHDUG�RI�LQ�
VLVWHU� FRQJUHJDWLRQV� DFURVV� WKH� ODQG�� DQG� D�
/HFWXUHVKLS� ZLWK� TXDOLW\� VSHDNHUV� HWF�� <RX�
DUH�EOHVVHG� 

$OO� WKHVH� EOHVVLQJV� DUH� JUHDW�� EXW�
WKH\� DUH� WHPSRUDO�� EXW� WKHQ� WKHUH� DUH� WKH�
VSLULWXDO�EOHVVLQJV�WKDW�DUH�WKH�JUHDWHVW�RI�DOO�
EOHVVLQJV� EHFDXVH� WKH\� WUDQVFHQG� WLPH� DQG�
FLUFXPVWDQFH�� 7KLV�PRUQLQJ� ,�KRSH� WKDW� \RX�
ZLOO�OLVWHQ�LQWHQWO\�WR�WKH�PHVVDJH�DV�ZH�ORRN�
WRJHWKHU� DW� WKH� VSLULWXDO� EOHVVLQJV� WKDW� *RG�
KDV�EHVWRZHG�XSRQ�XV� WKDW�DUH�DYDLODEOH�QR�
PDWWHU�\RXU�FLUFXPVWDQFH��<RX�DUH�EOHVVHG� 

 
³%OHVVHG�EH�WKH�*RG�DQG�)DWKHU�

RI�RXU�/RUG�-HVXV�&KULVW��ZKR�KDV�
EOHVVHG�XV�ZLWK�HYHU\�VSLULWXDO�EOHVVLQJ�

LQ�WKH�KHDYHQOLHV�´� 
 
    

 �������%HFDXVH�RI�+LP��5-6 
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(OGHUV 
 

%XWFK�$P\[  &KLOGUHQ�	�$GXOW�(GXFDWLRQ�� ���-���� 
 &DUH�*URXSV��%XGJHW�)LQDQFH 
/DUU\�-RKQVRQ 0LVVLRQV��/LEUDU\��� ���-���� 
 7UDQVSRUWDWLRQ 
'DYH�5LFK  %HQHYROHQFH��6HQLRU�6DLQWV�� ���-���� 
 0HGLD�	��5HVRXUFHV�� 
 %XGJHW�)LQDQFH�  
5LFKDUG�6XWWRQ <RXWK�0LQLVWU\��7UDQVLWLRQ� ���-���� 
 (YDQJHOLVP�	�2XWUHDFK�� 
 0LVVLRQV 
:HQGHOO�:HOFK %OGJ��*URXQGV��6DIHW\�6HFXULW\� ���-���� 
 8VWLFN�3URSHUW\��)HOORZVKLS 
&KDUOHV�:KLWH 0LVVLRQV��:RUVKLS��$IWHUFDUH ���-���� 
 

(YDQJHOLVWV 
 

&OLQW�'DYLVRQ    ���-���� 
-DUHG�0F&RUPLFN   ������������������������������������������-���-���� 
5LFKDUG�6XWWRQ    ���-���� 
 

6HFUHWDU\ 
 

/RUL�:KHHOHU    ���-���� 
    ���-���� 
 

'HDFRQV 
 

%URFN�&ROHPDQ )HOORZVKLS�	�%HQHYROHQFH ���-���� 
-HUHP\�+DYOLN (OHPHQWDU\�(GXFDWLRQ ���-����� 
'DYH�+RUQVE\ $GXOW�(GXFDWLRQ� ���-���� 
5LFKDUG�-HZHOO (YDQJHOLVP�	�8VWLFN�3URSHUW\ ���-���� 
0LNH�.LVK 6HFXULW\ ���-���� 
(G�.ORSIHQVWHLQ :HEPDVWHU ���-���� 
-RKQ�0F&DUWK\ 7HHQ�(GXFDWLRQ ���-���� 
-RKQ�0HQGLROD %XGJHW�	�)LQDQFH ���-���� 
(ULF�1HYLOOH 9LGHR�6WUHDPLQJ�	�%HQHYROHQFH ���-���� 
$OH[�3DGHQ %XLOGLQJ�	�*URXQGV��6U��6DLQWV ���-���� 
'DQD�3DWWHUVRQ :RUVKLS� ���-���� 
0LNH�3RZHOO (YDQJHOLVP���������������������������-���-���� 
-RHO�6HJUDYHV 7HHQ�$FWLYLWLHV ���-���� 
/DQFH�:KHHOHU 0HGLD�	�5HVRXUFHV ���-���� 
 

 

&RRUGLQDWRUV�—�$VVLVWLQJ�(OGHUV�	�'HDFRQV� 
 

:HQG\�%DUWOH\  :HGQHVGD\�1LJKW�6XSSHU ���-���� 
$VKOH\�&ODUN 0HDOV�	�'HOLYHU\��6HS-1RY� ���-���� 
1DQF\�.XHKO� 0HDOV�	�'HOLYHU\��'HF-)HE� ���-���� 
/RUL�6XWWRQ  0HDOV�	�'HOLYHU\��-XQ-$XJ� ���-���� 
/LQGD�:HVW 0HDOV�	�'HOLYHU\��0DU-0D\� ���-���� 
&OLQW�'DYLVRQ &DUH�*URXS�&RRUGLQDWRU ���-���� 
$UW�&ODUN &DUH�*URXS�&RRUGLQDWRU���������������-����� 
6WDQ�'XUIHH &DUH�*URXS�&RRUGLQDWRU���������-���-���� 

 
 

(OGHU�FRQWDFW�IRU�6HSWHPEHU—%XWFK�$P\[ 
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%\URQ�%HQLWH] *XDWHPDOD�� 
-LP�&RUQHU :%6�&DPHURRQ� 
&OD\WRQ�-RKQVRQ )UHGHULFN��&2 
+L�-RQHV *XDWHPDOD 
$XVWLQ�0F&ULFNDUG %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
%UDQGRQ�3ULFH 8NUDLQH 
$QLEDO�5DPLUH] *XDWHPDOD 
$EQHU�5DPRV� /DV�3DFD\DV��*XDWHPDOD 
 

0DQXHOLWR�1DYDMR�&KLOGUHQ¶V�+RPH�-�1HZ�0H[LFR 
0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH�-�&RORUDGR 
)RFXV�3UHVV 
:RUOG�%LEOH�6FKRRO�DQG�:RUOG�(QJOLVK�,QVWLWXWH 
:RUOG�&KULVWLDQ�%URDGFDVWLQJ 
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6XQGD\�%LEOH�&ODVV ................. �����D�P� 
6XQGD\�0RUQLQJ�:RUVKLS ..... ������D�P� 
6XQGD\�(YHQLQJ�:RUVKLS ....... �����S�P� 
:HGQHVGD\�%LEOH�&ODVV .......... �����S�P� 
7KXUVGD\�/DGLHV�%LEOH�&ODVV�....... ������D�P� 
�6HSW-$SULO� 

'DLO\�%LEOH�5HDGLQJ��6HS���–�6HS�� 

*RVSHO�%URDGFDVWLQJ�1HWZRUN� 
'LVK-���������DP���'LUHFW�79-���������DP 
 

,Q�6HDUFK�RI�WKH�/RUG¶V�:D\ 
�$QWHQQD-�������DP��'LUHF79-���������DP� 
�'LVK-���������DP 

 
 
 
 
6XQ�� (]HNLHO ��-�� 
0RQ� (]HNLHO ��-�� 
7XH� (]HNLHO ��-�� 
:HG� (]HNLHO ��-�� 
 
 

 
 
 
 
7KXU�� (]HNLHO ��-�� 
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6DW�����(]HNLHO��������-��
    


