
IURP� PH�� ,� QHYHU� NQHZ� \RX"´� 6XFK� XQFHU�
WDLQW\�LV�VSLULWXDOO\�IO\LQJ�RQ�VWDQGE\� 

2Q� WKH� RWKHU� KDQG�� ZH� FDQ� FRQIL�
GHQWO\� UHVW� LQ� IXOO� DVVXUDQFH� WKDW� ZH� ZLOO�
PDNH� LW� WR� KHDYHQ�� +RZ� FDQ�ZH� KDYH� VXFK�
FRQILGHQFH� \RX� PLJKW� DVN"� 2XU� FRQILGHQFH�
UHVWV� LQ�ZKDW�*RG�KDV�GRQH� IRU�XV��*RG�KDV�
JLYHQ�XV�+LV�6RQ��ZKR�GLHG�IRU�RXU�VLQV��DQG�
+H�KDV� WHVWLILHG� LQ�+LV� RZQ�:RUG� WKDW� LI�ZH�
WUXVW�LQ�-HVXV¶�UHGHPSWLYH�ZRUN�RQ�WKH�FURVV�
RXU� VHDW� KDV� EHHQ� FRQILUPHG�� EHWWHU� WKDQ�
WKDW��RXU�GZHOOLQJ�SODFH�KDV�EHHQ�UHVHUYHG�DV�
ZHOO���(SKHVLDQV��������-����-RKQ�����-��� 
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 6RPH�RI� \RX�PD\� RU�PD\� QRW� NQRZ�
WKDW�/RUL�DQG�,��ZKHQ�IO\LQJ�PRVW�SODFHV�� IO\�
VWDQGE\�� :KLFK� PHDQV� WKDW� DIWHU� DOO� WKRVH�
ZKR�KDYH�SXUFKDVHG�D�FRQILUPHG�VHDW�DUH�RQ�
WKH�SODQH��LI�WKHUH�DUH�DQ\�VHDWV�OHIW�DQG�ZH�
DUH�KLJK�HQRXJK�RQ� WKH� VWDQGE\� OLVW�ZH�ZLOO�
EH�VHDWHG��LI�QRW��WRR�EDG���1RZ��WKH�LQWHUHVW�
LQJ� WKLQJ� DERXW� IO\LQJ� LQ� WKLV�PDQQHU� ZKLFK�
ZH� KDYH� GRQH� VHYHUDO� WLPHV�� \RX� UHDOO\� FDQ�
WHOO� D� PDUNHG� GLIIHUHQFH� LQ� WKH� DFWLRQV� DQG�
DWWLWXGHV�RI�WKRVH�ZKR�KDYH�FRQILUPHG�VHDWV�
WLFNHWV� DQG� WKRVH� ZKR� GRQ¶W� DQG� DUH� IO\LQJ�
VWDQGE\� 

7KH�RQHV�ZLWK�FRQILUPHG�WLFNHWV�UHDG�
QHZVSDSHUV��FKDW�ZLWK�WKHLU�IULHQGV�RU�VOHHS��
7KH\� DUH� QRW� FRQFHUQHG� LQ� WKH� OHDVW� RI� QRW�
PDNLQJ�LW�RQ�WKH�DLUSODQH��+RZHYHU��WKH�RQHV�
RQ� VWDQGE\� KDQJ� DURXQG� WKH� WLFNHW� FRXQWHU�
�QRW� VXSSRVHG� WRR��� SDFH�� DUH� FRQVWDQWO\�
ORRNLQJ�DW� WKH� OLVW� RQ� WKH�KHDGHU�EHKLQG� WKH�
IOLJKW� DWWHQGDQW� DW� WKH� GHVN�� DQG� WKHQ� SDFH�
DQG�ORRN��ORRN�DQG�SDFH�VRPH�PRUH��:K\�WKH�
GLIIHUHQFH"�:HOO�� WKH�GLIIHUHQFH� LV�FDXVHG�E\�
D� FRQILGHQFH� IDFWRU�� 7KRVH� ZLWK� FRQILUPHG�
WLFNHWV� DUH� FRQILGHQW� WKH\�ZLOO� JHW� RQ�� WKRVH�
ZLWK�VWDQGE\� WLFNHWV��QRW� VR�PXFK��<RX� VHH��
WKHUH� LV� VRPHWKLQJ� FRPIRUWLQJ� DQG� SHDFHIXO�
DERXW� NQRZLQJ�\RX�DUH�JRLQJ� WR�PDNH� LW� RQ�
WKH�SODQH� 

+RZ�DERXW�WKLV�TXHVWLRQ��LI�\RX�NQHZ�
WKDW� LQ� ILIWHHQ� PLQXWHV� \RX� ZRXOG� KDYH� WR�
VWDQG� LQ� MXGJPHQW�EHIRUH� WKH�+RO\�*RG�DQG�
OHDUQ�\RXU�HWHUQDO� GHVWLQ\��ZKDW�ZRXOG� \RXU�
UHDFWLRQ�EH"�:RXOG�\RX�UHVWOHVVO\�ILGJHW��ORRN�
DURXQG�DQG�SDFH�VD\LQJ�WR�\RXUVHOI�� �,�GRQ
W�
NQRZ� ZKDW� *RG
V� JRLQJ� WR� VD\�� ZLOO� LW� EH�

:HOFRPH� KRPH�� FKLOG�
� RU� ZLOO� LW� EH� 
'HSDUW�
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)URP�WKH�GHVN�RI� 
   5LFKDUG�6XWWRQ 

1RYHPEHU�������� 



 
0DUN�<RXU�&DOHQGDU 
 

(YHQWV�IRU�WKH�:HHN��1RY��—1RY�� 
6XQGD\«««��«������/7&�0WJ�3UDFWLFH�����SP 
6XQGD\««««�«�/DGLHV¶�5HWUHDW�0WJ�����SP 
6XQGD\«««««««««�����<$�'LQQHU�����SP 
7XHVGD\««���««������0HQ¶V�%UHDNIDVW�����DP 
7KXUVGD\«««««««��/%&�	�/XQFK������DP 
6DWXUGD\«««««««����5DNH�	�5XQ������SP 

5HPRWH�:RUVKLS�-�$VVLJQPHQWV 
5HPRWH�(OGHU��$UW�&ODUN� 
&DUH�*URXSV���	����1RY���	�1RY��� 
&DUH�*URXSV���	����1RY����	�1RY���� 
 
)DPLO\�1HZV 
6WHYH�	�0HODQLH�%RUW]�KDYH�GHFLGHG�WR�DWWHQG�VHU�
YLFHV�HOVHZKHUH��7KH\�ZLOO�EH�PLVVHG�� 
 
<RXQJ�$GXOW�)DPLOLHV�'LQQHU� 
7KH�QH[W�<$�)�GLQQHU�ZLOO�EH�LPPHGLDWHO\�IRO�
ORZLQJ� HYHQLQJ� VHUYLFH�721,*+7�LQ� WKH� IHO�
ORZVKLS� KDOO���SODQ� WR� MRLQ� WKLV� VSHFLDO� WLPH�
JHWWLQJ�WR�NQRZ�HDFK�RWKHU�� 
 
/DGLHV¶�5HWUHDW�0HHWLQJ 
7KHUH�ZLOO� EH�D� /DGLHV¶�5HWUHDW�PHHWLQJ�72�
'$<�DW� �SP� LQ� WKH� PHGLD� URRP� WR� GLVFXVV�
QH[W�\HDU¶V�UHWUHDW�DQG�WR�VLJQ�XS�IRU�UHWUHDW�
GXWLHV��&DQ¶W�PDNH�WKH�PHHWLQJ��EXW�ZDQW� WR�
KHOS�� SOHDVH� FDOO� RU� WH[W� 0LFKHOOH� 0HQGLROD�
EHIRUH�WKH�PHHWLQJ�� 
 
/7&�0HHWLQJ�	�3UDFWLFH�6FKHGXOH 
6XQGD\�� 1RYHPEHU� �UG� ����SP�3UD\HU�&KDO�
OHQJH�	�'DLO\�'HYR�������SP�IRU�%LEOH�%RZO� 
6XQGD\�� 1RYHPEHU� ��WK� ����SP� 7-VKLUW�
GHVLJQ������SP�IRU�%LEOH�%RZO� 
 
$UHD�:LGH�0RQWKO\�6LQJLQJ 
7KH� ODVW� DUHD� ZLGH� PRQWKO\� VLQJLQJ� EHIRUH�
EUHDNLQJ� IRU� WKH� ZLQWHU� VHDVRQ� LV� 72025�
52:�HYHQLQJ�� � 7KLV�HYHQW�ZLOO� EH�KRVWHG�E\�
WKH�:HLVHU� FRQJUHJDWLRQ� DQG� VLQJLQJ� EHJLQV�
DW�����SP�� 
 
$UHD�:LGH�7HHQ�'HYRWLRQDO� 
2Q� 1RYHPEHU��WK�#�SP� WKHUH� ZLOO� EH� DQ�
DUHD�ZLGH�WHHQ�GHYRWLRQDO��WKLV�QHZ�HYHQW�ZLOO�
EH�KRVWHG�E\�WKH�1DPSD�FRQJUHJDWLRQ�IRU�WKH�
PRQWK�RI�1RYHPEHU�� 

 6HUYLFH�3URMHFW—5DNH�	�5XQ 
:H�KDYH�VHYHUDO�VHQLRUV�ZKR�QHHG�KHOS� UDN�
LQJ� WKHLU� OHDYHV�� � /HW¶V� JHW� UDNLQJ���RQ� 1R�
YHPEHU��WK�DW������SP�SODQ�WR�PHHW�DW�WKH�
EXLOGLQJ�IRU�DVVLJQPHQWV���(YHU\RQH�FDQ�KHOS��
WKH� /7&�� WHHQV�� DQG� \RXQJ� DGXOW� JURXSV� DUH�
VWURQJO\�HQFRXUDJHG�WR�SDUWLFLSDWH�� 
 
 
 
 
 
 
 
 
 
 
 
 

:HGQHVGD\�1LJKW�6XSSHU 
7KH�QH[W�:16�LV�1RYHPEHU���WK��LI�\RX�DUH�
DEOH� WR� MRLQ� WKLV� VSHFLDO� WLPH� RI� IHOORZVKLS��
SOHDVH�WDNH�D�PRPHQW�WR�VLJQ�XS�RQ�WKH�IDPL�
O\�ERDUG�� 
 
7HHQV�0DUN�<RXU�&DOHQGDUV 
7KH�QH[W�WHHQ�GHYRWLRQDO� LV�1RYHPEHU���WK�
IROORZLQJ� HYHQLQJ� VHUYLFH� DQG� WKH� QH[W� 7HHQ�
+DQJ-WLPH�LV�1RYHPEHU���UG�#�����SP� 
 
/DGLHV¶�&UDIW�(YHQW—6DYH�WKH�'DWH� 
7KHUH�ZLOO�EH�D�VSHFLDO�FUDIWLQJ�HYHQW�RQ�1R�
YHPEHU���UG��EHJLQQLQJ� DW� ����DP� LQ� WKH�
IHOORZVKLS� KDOO�� � 6DPSOH� SURMHFWV� DUH� LQ� WKH�
IR\HU�� VLJQ� XS� IRU� DV� PDQ\� RI� WKH� LWHPV� DV�
\RX¶G� OLNH�� �7KH� FRVW� LV� �����4XHVWLRQV�� FRQ�
WDFW��&LQG\�'XUIHH�RU�0LFKHOOH�.LVK�� 
 
6HQLRU�6DLQW�+ROLGD\�/XQFKHRQ 
2Q�'HFHPEHU��WK�� �����-�����WKHUH�ZLOO�EH�
D� VSHFLDO� WLPH� RI� IHOORZVKLS� IRU� RXU� VHQLRUV���
/XQFK� ZLOO� EH� SURYLGHG�� EULQJ� D� VPDOO�
ZUDSSHG� JLIW� IRU� D� JLIW� H[FKDQJH�� � 3OHDVH�
5693�WR�/RUL�:�� 



5HPHPEHU�LQ�3UD\HU 
 

+HDOWK 
*DU\��$� -R�0� 5	-�2OGKDP 
)	/�%HFNHU (YH\OHQH�0� 0DGHOLQH�5����� 
1DRPL�%� &RUN\�0� /LQGD�6������ 
$	5�%DUWRQ 5RQ�0�  /DQHOO�9� 
&DURO�&�  +	0�1HZFRPE� .	0�:DUG 
$GHOOH�)� (GG\�3�  *�:DKOVWURP 
$GGLH�)�  *HQH�2�  /	%�<RXQJ 
/DUU\�+� 
 
/HQRUD�'DYLV��JUDQGPRWKHU�RI�%UDQG\�6HJUDYHV 
(O\VH�3URZ��IULHQG�RI�3DWWHUVRQ�)DPLO\ 
0LFKDHO�:HVW��VRQ�RI�/LQGD�EURWKHU�RI�$SULO�1DWKDQ 
 
&DQFHU 
6DUD�$JXLOHUD��GDXJKWHU�RI�.DUOD�+RXVND� 
:HV�%HUOLQJHU��EURWKHU�LQ-ODZ�RI�'HH�0DUWLQ 
7DQLD�&XUXOOD��QLHFH�RI�.HQ�	�6KLUOH\�:HOFK 
.HYLQ�)LW]JHUDOG��VRQ�LQ-ODZ�RI�*HQH�	�-XG\�2OLYHU 
0DWW�*LDFRPLQR��IULHQG�RI�*DU\�(QJHO 
6KHUU\�*UHHU��QLHFH�RI�'LDQH�&URZOH\ 
)RUHH�*URYH��IULHQG�RI�/LQGHU�5RDG� 
7RP�+DGGR[��IULHQG�RI�%HFN\�5RELQHWWH 
/HOD�.LQJ��JUDQGPRWKHU�RI�%UDQG\�6HJUDYHV 
'HDQQD�0\HUV��PRWKHU�RI�0�.LVK�	�-RH�0\HUV 
%UHQGD�7DOEHUW��FRXVLQ�RI�5REHUW�$GFRFN 
&KULVW\��QLHFH�RI�&DURO\Q�+HOOH\ 
'HERUDK��FRXVLQ�RI�6WHIDQLH�&ROHPDQ 
 
+RVSLWDO�6XUJHU\�5HFRYHU\ 
&DURO�&DVWOH��KLS�UHSODFHPHQW� 
-LP�:HOFK��DUP�UHSDLU�VXUJHU\����� 
5RQ�%RUW]��KLS�UHSODFHPHQW������ 
 
0LOLWDU\�0HQ�:RPHQ 
.\OH�'DURQ����������-HVVLFD�-DFTXHV�����.RG\�-DFREV 
%UDQGRQ�-RQHV %UD\GRQ�-RQHV� 7UDYLV�/HLJK 
.ULV�0F)DWH 0DWWKHZ�3RZHOO .LUVWHQ�0RUHODQG 
-RVK�$OOHQ -DPHV�:DUUHQ .DWDQD�-RQHV 
 
7UDYHOHUV�� 
3	&�:KLWH ���0	0�.LVK 1�.XHKO 
.�+RXVND ���&�+HOOH\ /�6XWWRQ 

 

3LFWXUH�'D\ 
 

,I�\RX�DUH�D�QHZ�PHPEHU�RU�D�PHPEHU�
ZKR� KDVQ¶W� KDG� WKH� RSSRUWXQLW\� WR� JHW�
\RXU�SLFWXUH�XSGDWHG��SOHDVH�SODQ�WR�JR�
WR� WKH� IHOORZVKLS� KDOO� LPPHGLDWHO\� IRO�
ORZLQJ� PRUQLQJ� VHUYLFHV� 72'$<�� 7KH�
OLQH�PRYHV�TXLFNO\����� 

&RQWLQXHG�IURP�SDJH�� 
$QG� WKLV� LV� WKH� WHVWLPRQ\�� *RG� KDV�

JLYHQ� XV� HWHUQDO� OLIH�� DQG� WKLV� OLIH� LV� LQ� KLV�
6RQ�� ��� 7KH� RQH� ZKR� KDV� WKH� 6RQ� KDV� WKLV�
HWHUQDO� OLIH�� WKH�RQH�ZKR�GRHV�QRW�KDYH� WKH�
6RQ�RI�*RG�GRHV�QRW�KDYH�WKLV�HWHUQDO�OLIH�����
,� KDYH�ZULWWHQ� WKHVH� WKLQJV� WR� \RX�ZKR� EH�
OLHYH� LQ� WKH�QDPH�RI� WKH�6RQ�RI�*RG�VR�WKDW�
\RX�PD\� NQRZ� WKDW� \RX� KDYH� HWHUQDO� OLIH��
���-Q�������1(7� � 

    
  �������%HFDXVH�RI�+LP��5-6 

 
 
 
 
 
 
 
 
 
 
 
 

1RYHPEHU���WK�#�SP 
)HOORZVKLS�KDOO 

 
a6KRZHULQJa 

%DLOH\�3DWWHUVRQ� 
 
 
%DLOH\�LV�UHJLVWHUHG�DW� 
 

ZZZ�]ROD�FRP�UHJLVWU\�EDLOH\DQGW\OHUMDQXDU\� 
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%LEOH�&ODVV ............................................ ��� 
$�0��:RUVKLS ........................................ ��� 
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(OGHUV 
 

%XWFK�$P\[  &KLOGUHQ�	�$GXOW�(GXFDWLRQ�� ���-���� 
 (YDQJHOLVP�	�2XWUHDFK 
$UW�&ODUN  &KLOGUHQ�	�$GXOW�(GXFDWLRQ�� ���-���� 
 0LVVLRQV  
/DUU\�-RKQVRQ /LEUDU\��$IWHUFDUH��� ���-���� 
 7UDQVSRUWDWLRQ 
-RKQ�0HQGLROD %XGJHW�)LQDQFH��&DUH�*URXSV ���-���� 
'DQD�3DWWHUVRQ :RUVKLS��<RXWK�0LQLVWU\� ���-���� 
 6HQLRU�6DLQWV  
'DYH�5LFK  %XGJHW�)LQDQFH��%HQHYROHQFH��� ���-���� 
 0HGLD�5HVRXUFHV�   
5LFKDUG�6XWWRQ <RXWK�0LQLVWU\��0LVVLRQV ���-���� 
 (YDQJHOLVP�	�2XWUHDFK 
:HQGHOO�:HOFK )DFLOLWLHV��)HOORZVKLS ���-���� 
&KDUOHV�:KLWH 0LVVLRQV��:RUVKLS ���-���� 
 

(YDQJHOLVWV 
 

&OLQW�'DYLVRQ    ���-���� 
-DUHG�0F&RUPLFN   ������������������������������������������-���-���� 
5LFKDUG�6XWWRQ    ���-���� 
 

6HFUHWDU\ 
 

/RUL�:KHHOHU    ���-���� 
    ���-���� 
 

'HDFRQV 
 

%URFN�&ROHPDQ )HOORZVKLS�	�%HQHYROHQFH ���-���� 
'DYH�+RUQVE\ $GXOW�(GXFDWLRQ� ���-���� 
5LFKDUG�-HZHOO (YDQJHOLVP�	�8VWLFN�3URSHUW\ ���-���� 
0LNH�.LVK 6HFXULW\ ���-���� 
(G�.ORSIHQVWHLQ :HEPDVWHU ���-���� 
-RKQ�0F&DUWK\ 7HHQ�(GXFDWLRQ�	�:RUVKLS ���-���� 
(ULF�1HYLOOH 9LGHR�6WUHDPLQJ�	�%HQHYROHQFH ���-���� 
$OH[�3DGHQ %XLOGLQJ�	�*URXQGV��6U��6DLQWV ���-���� 
0LNH�3RZHOO (YDQJHOLVP���������������������������-���-���� 
-RHO�6HJUDYHV 7HHQ�$FWLYLWLHV ���-���� 
/DQFH�:KHHOHU 0HGLD�	�5HVRXUFHV ���-���� 
 

 

&RRUGLQDWRUV�—�$VVLVWLQJ�(OGHUV�	�'HDFRQV� 
 

:HQG\�%DUWOH\  :HGQHVGD\�1LJKW�6XSSHU ���-���� 
$VKOH\�&ODUN 0HDOV�	�'HOLYHU\��6HS-1RY� ���-���� 
1DQF\�.XHKO� 0HDOV�	�'HOLYHU\��'HF-)HE� ���-���� 
/RUL�6XWWRQ  0HDOV�	�'HOLYHU\��-XQ-$XJ� ���-���� 
/LQGD�:HVW 0HDOV�	�'HOLYHU\��0DU-0D\� ���-���� 
&OLQW�'DYLVRQ &DUH�*URXS�&RRUGLQDWRU ���-���� 
$UW�&ODUN &DUH�*URXS�&RRUGLQDWRU���������������-����� 
6WDQ�'XUIHH &DUH�*URXS�&RRUGLQDWRU���������-���-���� 

 
 

(OGHU�FRQWDFW�IRU�1RYHPEHU—'DYH�5LFK 

285�0,66,216 
 

%\URQ�%HQLWH] *XDWHPDOD�� 
-LP�&RUQHU :%6�&DPHURRQ� 
&OD\WRQ�-RKQVRQ )UHGHULFN��&2 
+L�-RQHV *XDWHPDOD 
$XVWLQ�0F&ULFNDUG %HDU�9DOOH\�%LEOH�,QVW���'HQYHU�&2 
%UDQGRQ�3ULFH 8NUDLQH 
$QLEDO�5DPLUH] *XDWHPDOD 
$EQHU�5DPRV� /DV�3DFD\DV��*XDWHPDOD 
 

0DQXHOLWR�1DYDMR�&KLOGUHQ¶V�+RPH�-�1HZ�0H[LFR 
0RXQWDLQ�6WDWHV�&KLOGUHQ¶V�+RPH�-�&RORUDGR 
)RFXV�3UHVV 
:RUOG�%LEOH�6FKRRO�DQG�:RUOG�(QJOLVK�,QVWLWXWH 
:RUOG�&KULVWLDQ�%URDGFDVWLQJ 

6&+('8/(�2)�6(59,&(6 
 

6XQGD\�%LEOH�&ODVV ................. �����D�P� 
6XQGD\�0RUQLQJ�:RUVKLS ..... ������D�P� 
6XQGD\�(YHQLQJ�:RUVKLS ....... �����S�P� 
:HGQHVGD\�%LEOH�&ODVV .......... �����S�P� 
7KXUVGD\�/DGLHV�%LEOH�&ODVV�....... ������D�P� 
�6HSW-0D\� 

'DLO\�%LEOH�5HDGLQJ��1RY��-1RY�� 

*RVSHO�%URDGFDVWLQJ�1HWZRUN� 
'LVK-���������DP���'LUHFW�79-���������DP 
 

,Q�6HDUFK�RI�WKH�/RUG¶V�:D\ 
�$QWHQQD-�������DP��'LUHF79-���������DP� 
�'LVK-���������DP 

 
 
 
 
6XQ� /XNH ��-�� 
0RQ���/XNH ��-�� 
7XH����-RKQ �-� 
:HG���-RKQ �-� 
 
 

 
 
 
 
7KXU�� -RKQ� �-� 
)UL������-RKQ �-� 
6DW�����-RKQ ��-�� 


